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(Not Applicable)
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ITEM 5. OTHER EVENTS

On March 24, 2003, Blue Dolphin Energy Company, a Delaware corporation
("Blue Dolphin"), issued a press release reporting its earnings for the quarter

and year end December 31, 2002.
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99.1 Press Release issued March 24, 2003

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as
amended, the registrant has duly caused this report to be signed on its behalf
by the undersigned thereunto duly authorized.

Date: March 24, 2003

BLUE DOLPHIN ENERGY COMPANY

/s/ G. Brian Lloyd

G. Brian Lloyd
Vice President, Treasurer
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