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Reporting Owners

Reporting Owner Name / Address

Director 10% Owner

ZELL SAMUEL

TWO NORTH RIVERSIDE PLAZA
SUITE 600

CHICAGO, IL 60606

Signatures
Samuel Zell

**Signature of
Reporting Person
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Chairman of the Board

& If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

(1) The Restricted shares reported in this grant are scheduled to vest on February 3, 2008.

(2)

and does not have a pecuniary interest in such shares.

Shares reported herein are beneficially owned by the Zell Family Foundation ("Foundation"). Mr. Zell is a director of the Foundation,

Shares reported herein are owned by The Security Trust Company, as Trustee of the Equity Residential Properties Trust Supplemental
(3) Retirement Plan for the benefit of the Reporting Person and were acquired through Equity Residential Properties Trust's Employee Share

Purchase Plan.

@) Mr. Zell is sole trustee and beneficiary of the Samuel Zell Revocable Trust, and as such, he may be deemed the beneficial owner of the

shares reported herein.

Shares reported herein are beneficially owned by Samstock, L.L.C. ("Samstock"). The sole member of Samstock is SZ Investments,

L.L.C. ("SZ"). The managing member of SZ is Zell General Partnership, Inc. ("Zell GP"). Sam Investment Trust ("SIT") is the sole
(5) stockholder of Zell GP, and Chai Trust Company, L.L.C. ("Chai Trust") is the trustee of SIT. Mr. Zell is not an officer or director of

Chai Trust and does not have voting or dispositive power over such shares. Mr. Zell disclaims beneficial ownership of such shares

except to the extent of his pecuniary interest therein.

The Shares reported herein are beneficially owned by the Helen Zell Revocable Trust ("HZRT"). Samuel Zell's spouse, Helen Zell, is the
(6) trustee of the HZRT. Samuel Zell disclaims beneficial ownership of the shares reported as beneficially owned by him except to the

extent of his pecuniary interest therein.
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On December 10, 2004 the Units reported on this line were converted into Shares on a one-for-one basis and assigned to the SZ JoAnn
Trust ("SZJT") at the closing market price of $35.88 per share. Shares reported herein are beneficially owned by SZJT, of which Chai
Trust is the sole Trustee. Mr. Zell is not an officer or director of Chai Trust and does not have voting or dispositive power over such
shares. Mr. Zell is beneficiary of the SZJT and, as such, Mr. Zell may be deemed the beneficial owner of the shares reported herein.

On December 10, 2004 the Units reported on this line were converted into Shares on a one-for-one basis and assigned to the SZ Kellie
Trust ("SZKT") at the closing market price of $35.88 per share. Shares reported herein are beneficially owned by SZKT, of which Chai
Trust is the sole Trustee. Mr. Zell is not an officer or director of Chai Trust and does not have voting or dispositive power over such
shares. Mr. Zell is beneficiary of the SZKT and, as such, Mr. Zell may be deemed the beneficial owner of the shares reported herein.

On December 10, 2004 the Units reported on this line were converted into Shares on a one-for-one basis and assigned to the SZ
Matthew Trust ("SZMT") at the closing market price of $35.88 per share. Shares reported herein are beneficially owned by SZMT, of
which Chai Trust is the sole Trustee. Mr. Zell is not an officer or director of Chai Trust and does not have voting or dispositive power
over such shares. Mr. Zell is beneficiary of the SZMT and, as such, Mr. Zell may be deemed the beneficial owner of the shares reported
herein.

Share options reported on this line are fully exercisable.

142,544 share options reported herein will become exercisable on August 7, 2003; 142,544 share options will become exercisable on
February 7, 2004; and 142,544 share options will become exercisable on February 7, 2005.

154769 share options reported herein are currently exercisable; and 77,385 share options will become exercisable on January 18, 2004.
6,668 share options reported herein are currently exercisable; and 3,332 share options will become exercisable on May 15, 2003.

102,906 share options reported herein are exercisable; 101,238 share options will become exercisable on January 17, 2004; and 99,572
share options will become exercisable January 17, 2005.

Share options reported on this line will become exercisable in three equal installments on January 27, 2005; January 27, 2006 and
January 27, 2007.

Share options reported on this line will become exercisable in three equal installments on February 3, 2006; February 3, 2007 and
February 3, 2008.

OP Units reported herein are beneficially owned by EGI Holdings, Inc. Under a stockholder's agreement dated December 31, 1999
among certain trusts established for the benefit of the family of Mr. Zell (the "Zell Trusts") and certain trusts established for the benefit
of the family of Ann and Robert Lurie (the "Lurie Trusts"), the Zell Trusts have the power to vote and dispose of the OP Units
beneficially owned by EGI Holdings, Inc. Chai Trust is the trustee of such Zell Trusts. Mr. Zell is not an officer or director of Chai Trust
and does not have voting or dispositive power over such OP Units. Mr. Zell disclaims beneficial ownership of such OP Units except to
the extent of his pecuniary interest therein.

OP Units reported herein are beneficially owned by EGIL Investments, Inc.. Under a stockholder agreement dated December 31, 1999
among the Zell Trusts and the Lurie Trusts, the Lurie Trusts have the power to vote and dispose of the OP Units beneficially owned by
EGIL Investments, Inc. Mr. Zell disclaims beneficial ownership of such OP Units except to the extent of his pecuniary interest therein.

OP Units reported herein are beneficially owned by Samstock/ZGPI, L.L.C. The sole member of Samstock/ZGPI, L.L.C. is Zell GP. SIT
is the sole stockholder of Zell GP, and Chai Trust is the trustee of SIT. Mr. Zell is not an officer or director of Chai Trust and does not
have voting or dispositive power over such OP Units. Mr. Zell disclaims beneficial ownership of such OP Units except to the extent of
his pecuniary interest therein.

OP units reported herein are beneficially owned by Samstock/ZFT, L.L.C. The sole member of Samstock/ZFT, L.L.C. is ZFT
Partnership. The general partners of ZFT Partnership are certain Zell Trusts, the trustee of which is Chai Trust. Mr. Zell is not an officer
or director of Chai Trust and does not have voting or dispositive power over such OP Units. Mr. Zell disclaims beneficial ownership of
such OP Units except to the extent of his pecuniary interest therein.

OP Units reported herein are beneficially owned by Samstock/SZRT, L.L.C. The sole member of Samstock/SZRT, L.L.C. is the Samuel
Zell Revocable Trust, under trust agreement dated January 17, 1990. Mr. Zell is sole trustee and beneficiary of the Samuel Zell
Revocable Trust.

OP Units reported herein are beneficially owned by First Capital Financial, L.L.C. ("First Capital"). The managing member of First
Capital is SZ, the sole member of which is Zell GP. SIT is the sole stockholder of Zell GP, and Chai Trust is the trustee of SIT. Mr. Zell
is not an officer or director of Chai Trust and does not have voting or dispositive power over such OP Units. Mr. Zell disclaims
beneficial ownership of such OP Units except to the extent of his pecuniary interest therein.

OP Units reported herein are beneficially owned by Samstock/Alpha, L.L.C. Sole member of Samstock/Alpha, L.L.C. is Alphabet
Partners. The general partners of Alphabet Partners are certain Zell Trusts, the trustee of which is Chai Trust. Mr. Zell is not an officer
or director of Chai Trust and does not have voting or dispositive power over such OP Units. Mr. Zell disclaims beneficial ownership of
such OP Units except to the extent of his pecuniary interest therein.
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