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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of
the registrant under any of the following provisions:

¨ Written communication pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
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ITEM 2.05 COSTS ASSOCIATED WITH EXIT OR DISPOSAL ACTIVITIES.

On January 8, 2007, Boston Scientific Corporation (the “Company”) announced a plan to reallocate its cardiac rhythm
management (CRM) research and development resources to increase innovation, productivity and competitiveness,
and to enhance the Company's ability to deliver new products to physicians and their patients.  The plan will result in
a reduction of the Company's CRM workforce by approximately 500-600 employees during the first quarter of
2007.  The Company expects the plan to result in after-tax costs of approximately $70 million for one-time
termination benefits, including change in control, severance and welfare benefit payments.   These payments will be
made principally in cash and substantially all the payments will be made during 2007.  The press release announcing
the plan is attached hereto as Exhibit 99.1. 

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.

Exhibit No. Description

99.1        Press release dated January 8, 2007
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SIGNATURE

Pursuant to the requirements of the Securities and Exchange Act of 1934, as amended, the Registrant has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

BOSTON SCIENTIFIC CORPORATION

Date:       January 8, 2007 By:  /s/ Lawrence J. Knopf

Lawrence J. Knopf
Vice President and Assistant General Counsel
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