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Reporting Owners

Reporting Owner Name / Address Relationships

Director 10% Owner Officer Other

DAVIS RAYMOND P
ONE SW COLUMBIA STREET, SUITE 1200 A X A A President & CEO A
PORTLAND,A ORA 97258

Signatures
By: by Steven L. Philpott - Attorney in 01/24/2007
Fact for

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

a) Holdings reported include shares acquired in the 401(k)/Profit Sharing plan through dividend reinvestment, payroll deferrals and/or
employer contributions.

(2) Holdings reported include shares acquired in the SERP through dividend reinvestment, payroll deferrals and/or employer contributions.

(3) Holdings reported include shares acquired pursuant to a dividend reinvestment plan for this account.

Beginning on the first anniversary of the grant date, the options vest at 30% per year for the first two years and 20% for the third and
fourth years.

)
(5) All options are fully vested.

(6) Seven years after grant date, the option vests 100%.

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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