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Derivative Conversion (Month/Day/Year) Execution Date, if TransactioDerivative Expiration Date Underlying Securitie
Security or Exercise any Code Securities (Month/Day/Year) (Instr. 3 and 4)
(Instr. 3) Price of (Month/Day/Year) (Instr.8) Acquired (A)
Derivative or Disposed of
Security (D)
(Instr. 3, 4,
and 5)
Code V (A) (D) Date Expiration Title Amous
Exercisable Date or
Numb
of Sha
Nonqualified
Stock $35.595  10/29/2013 D 7,492 ® 0771602014 COMMON 5 49
. [©] Stock
Options
Nonqualified
Stock $4091  10/29/2013 D 4,039 @ 077162014 COMMON 443
. [©) Stock
Options
Nonqualified
Stock $19.55  10/29/2013 D 15,775 ® 07212016 COMMON 5,
. [©) Stock
Options
Nonqualified
Stock $4091  10/29/2013 D 3:500 ® 0771602014 COMMmON 35,
. [©) Stock
Options

Reporting Owners

. Relationships
Reporting Owner Name / Address

Director 10% Owner Officer Other

LUFT KLAUS
ONE DELL WAY X
ROUND ROCK, TX 78682

Signatures

/s/ Janet B. Wright, Attorney
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**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
**  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Pursuant to the Agreement and Plan of Merger, dated as of February 5, 2013, as amended, among Dell Inc. (the "Company"), Denali
(1) Holding Inc., Denali Intermediate Inc. and Denali Acquiror Inc., these shares were canceled and converted into the right to receive $13.75
in cash, without interest, less any applicable withholding taxes.

These options to purchase shares of the Company's common stock were tendered by the reporting person to the Company in the Offer to
(2) Purchase for Cash Outstanding Options to Purchase Common Stock Under the Dell Inc. 2012 Long-Term Incentive Plan and the Dell Inc.
Amended and Restated 2002 Long-Term Incentive Plan, which offer expired on October 29, 2013.

(3) Options were fully exercisable as of October 29, 2013.
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Each tendered option was canceled in exchange for the right to receive cash consideration, less any applicable withholding taxes, equal to
(a) the number of shares of the Company's common stock underlying the option multiplied by (b) an amount equal to (i) the excess of
$13.75 over the per share exercise price of the option if the per share exercise price was $13.05 or less, (ii) $0.70 if the per share exercise

(4) price of the option was $13.06 to $15.50, (iii) $0.40 if the per share exercise price of the option was $15.51 to $20.00, (iv) $0.20 if the per
share exercise price of the option was $20.01 to $25.00, and (v) $0.10 if the per share exercise price of the option was $25.01 to $50.00.
Notwithstanding the foregoing, pursuant to the terms of the offer, if any option holder elected to participate in the offer, in no event would
the holder receive less than $300 for each option grant validly tendered and not withdrawn, less any applicable withholding taxes.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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