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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

In connection with the spin-off of Hamilton Beach Brands Holding Company ("Hamilton Beach") by NACCO Industries, Inc.
("NACCQ"), (a) Hamilton Beach will convert the outstanding shares of Hamilton Beach common stock currently held by NACCO into
6,836,716 shares of Hamilton Beach Class A common stock and 6,836,716 shares of Hamilton Beach Class B common stock and (b)
NACCO will distribute all of the outstanding shares of Hamilton Beach common stock held by NACCO to NACCO common

(1) stockholders as of the record date, which was the close of business on September 26, 2017 (the "Record Date"). For each share of
NACCO Class A common stock held on the Record Date, NACCO will distribute one share of Hamilton Beach Class A common stock

and one share of Hamilton Beach Class B common stock. Similarly, for each share of NACCO Class B common stock held on the Record

Date, NACCO will distribute one share of Hamilton Beach Class A common stock and one share of Hamilton Beach Class B common
stock.

(2) N/A
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