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Other Information

On November 22, 2017, Check-Cap Ltd. (the “Company”) closed a registered direct offering of 2,272,640 ordinary
shares (the “Shares”), at a purchase price of $1.10 per share for an aggregate gross proceeds of approximately $2.5
million, and a concurrent private placement pursuant to which the Company issued unregistered five-year warrants to
purchase up to 1,704,545 of its ordinary shares, at an exercise price of $1.25 per share, that are immediately
exercisable.

H.C. Wainwright & Co., LLC (“Wainwright”), served as exclusive placement agent for the issuance and sale of the
ordinary shares and warrants pursuant to an engagement letter (the “Engagement Letter”’) entered into between the
Company and Wainwright on October 9, 2017. The Company paid Wainwright an aggregate fee equal to 7% of the
gross proceeds received by the Company from the sale of the securities in the transactions. Pursuant to the
Engagement Letter, the Company also issued to Wainwright and its designees warrants to purchase up to a total of 5%
of the aggregate number of Shares sold in the transactions, or warrants to purchase up to 113,632 Shares (the
“Wainwright Warrants”). The Wainwright Warrants have substantially the same terms as the warrants issued in the
concurrent private placement, except that the exercise price of the Wainwright Warrants equals $1.375 per share
(which represents 125% of the investors’ purchase price per share). In addition, the Company paid Wainwright a
reimbursement for non-accountable expenses of $60,000.

Copies of the form of Warrant, the form of Wainwright Warrants and the form of Securities Purchase Agreement
dated November 20, 2017 between the Company and the purchasers signatory thereto are attached hereto as Exhibits
4.1,4.2, and 10.1, respectively. A copy of the opinion of Fischer Behar Chen Well Orion & Co. relating to the legality
of the issuance and sale of the Shares in the offering is attached as Exhibit 5.1 hereto. In addition, a copy of the press
release is attached hereto as Exhibit 99.1 and is incorporated by reference.

Exhibits

Exhibit Description

No.

4.1 Form of Warrant.

4.2 Form of the Wainwright Warrant.

5.1 Opinion of Fischer Behar Chen Well Orion & Co.

10.1 Form of Securiti.es Purchase Agreement dated November 20, 2017 by and between Check-Cap L.td. and
— the Purchasers signatory thereto.

99.1 Press Release dated November 22, 2017
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Check-Cap Ltd.
By:/s/ William Densel

Name: William Densel
Title: Chief Executive Officer

Dated: November 22, 2017




