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Item 1 � Schedule of Investments
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Consolidated Schedule of Investments July 31, 2014 (Unaudited) BlackRock Floating Rate Income Trust
(BGT)

(Percentages shown are based on Net Assets)

Common Stocks Shares Value
Auto Components � 0.0%
Lear Corp. 402 $ 37,856
Construction & Engineering � 0.0%
USI United Subcontractors 8,067 153,282
Diversified Consumer Services � 0.2%
Cengage Thomson Learning 19,588 675,179
Paper & Forest Products � 0.2%
Ainsworth Lumber Co. Ltd. (a) 220,483 541,931
Ainsworth Lumber Co. Ltd. (a)(b) 62,685 154,075

696,006
Software � 0.4%
HMH Holdings/EduMedia 75,047 1,314,073
Total Common Stocks � 0.8% 2,876,396

Asset-Backed Securities (b)(c)

Par  

(000)
ACAS CLO Ltd., Series 2012-1A, Class D, 5.08%, 9/20/23 USD 750 750,562
ALM Loan Funding, Series 2013-7RA:
Class C, 3.68%, 4/24/24 630 602,172
Class D, 5.23%, 4/24/24 550 522,833
ALM XIV Ltd., Series 2014-14A:
Class B, 3.18%, 7/28/26 563 553,331
Class C, 3.68%, 7/28/26 713 677,160
Apidos CDO XI, Series 2012-11A, Class D, 4.48%, 1/17/23 500 499,985
Atrium CDO Corp., Series 9A, Class D, 3.73%, 2/28/24 500 480,462
Carlyle Global Market Strategies CLO Ltd.:
Series 2012-4A, Class D, 4.73%, 1/20/25 450 451,590
Series 2013-1A, Class C, 4.23%, 2/14/25 250 246,541
Cent CLO LP, Series 2013-17A, Class C, 3.74%, 1/30/25 500 475,496
Fraser Sullivan CLO VII Ltd., Series 2012-7A, Class C, 4.23%, 4/20/23 575 570,486
ING Investment Management, Series 2012-2A, Class D, 4.78%, 10/15/22 950 951,535
Madison Park Funding XI Ltd., Series 2013-11A, Class D, 3.73%, 10/23/25 250 239,774
North End CLO Ltd., Series 2013-1A, Class D, 3.73%, 7/17/25 500 474,097

Asset-Backed Securities

Par  

(000) Value
Octagon Investment Partners XVII Ltd., Series 2013-1A, Class D, 3.43%, 10/25/25 USD 750 $ 704,276
OZLM Funding Ltd., Series 2012-2A, Class C, 4.59%, 10/30/23 500 501,388
Race Point CLO Ltd., Series 2012-6A, Class D, 4.73%, 5/24/23 675 675,074
Symphony CLO Ltd., Class D:
Series 2012-9A, 4.48%, 4/16/22 775 776,214
Series 2012-10A, 5.48%, 7/23/23 925 927,085
Total Asset-Backed Securities � 3.2% 11,080,061

Corporate Bonds
Airlines � 0.6%
American Airlines Pass-Through Trust, Series 2013-2, Class C, 6.00%, 1/15/17 (b) 600 628,500
US Airways Pass-Through Trust, Series 2012-2, Class C, 5.45%, 6/03/18 1,585 1,636,512

2,265,012
Auto Components � 0.2%
Icahn Enterprises LP/Icahn Enterprises Finance Corp.:
3.50%, 3/15/17 410 407,950
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4.88%, 3/15/19 263 264,315

672,265
Capital Markets � 0.4%
Blackstone CQP Holdco LP, 2.32%, 3/18/19 504 502,955
E*Trade Financial Corp., 0.00%, 8/31/19 (b)(d)(e) 439 895,011

1,397,966
Commercial Services & Supplies � 0.2%
Avis Budget Car Rental LLC/Avis Budget Finance, Inc., 2.98%, 12/01/17 (c) 179 177,658
AWAS Aviation Capital Ltd., 7.00%, 10/17/16 (b) 418 427,575
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Consolidated Schedule of Investments (continued) BlackRock Floating Rate Income Trust
(BGT)

(Percentages shown are based on Net Assets)

Corporate Bonds

Par  

(000) Value
Commercial Services & Supplies (concluded)
United Rentals North America, Inc., 5.75%, 7/15/18 USD 210 $ 219,555

824,788
Communications Equipment � 0.4%
Avaya, Inc., 7.00%, 4/01/19 (b) 232 226,780
Zayo Group LLC/Zayo Capital, Inc., 8.13%, 1/01/20 1,010 1,070,600

1,297,380
Construction & Engineering � 0.1%
Safway Group Holding LLC/Safway Finance Corp., 7.00%, 5/15/18 (b) 237 248,258
Diversified Financial Services � 0.3%
Ally Financial, Inc., 2.91%, 7/18/16 (c) 875 881,492
Diversified Telecommunication Services � 0.3%
Level 3 Financing, Inc. (b):
3.82%, 1/15/18 (c) 607 611,553
6.13%, 1/15/21 337 348,795

960,348
Hotels, Restaurants & Leisure � 0.3%
Caesars Entertainment Operating Co., Inc., 9.00%, 2/15/20 1,389 1,152,192
Household Durables � 0.0%
Berkline/Benchcraft LLC, 1.00%, 11/03/14 (a)(f) 400 �
Independent Power and Renewable Electricity Producers � 0.1%
Calpine Corp., 6.00%, 1/15/22 (b) 212 223,660
Media � 0.2%
NAI Entertainment Holdings/NAI Entertainment Holdings Finance Corp., 5.00%, 8/01/18 (b) 248 255,440
Numericable Group SA, 6.00%, 5/15/22 (b) 512 514,560

770,000
Oil, Gas & Consumable Fuels � 0.1%
EP Energy LLC/Everest Acquisition Finance, Inc., 6.88%, 5/01/19 385 403,288
Road & Rail � 0.2%
Florida East Coast Holdings Corp., 6.75%, 5/01/19 (b) 535 553,725
Wireless Telecommunication Services � 0.0%
T-Mobile USA, Inc., 6.13%, 1/15/22 135 138,881
Total Corporate Bonds � 3.4% 11,789,255

Floating Rate Loan Interests (c)

Par  

(000) Value
Aerospace & Defense � 1.7%
DigitalGlobe, Inc., New Term Loan B, 3.75%, 1/31/20 USD 1,348 $ 1,345,916
TASC, Inc., 2nd Lien Term Loan, 12.00%, 5/30/21 725 712,312
Transdigm, Inc.:
Term Loan C, 3.75%, 2/28/20 512 509,229
Term Loan D, 3.75%, 6/04/21 525 519,488
TransUnion LLC, New Term Loan, 4.00%, 4/09/21 2,908 2,896,285

5,983,230
Air Freight & Logistics � 0.5%
Ceva Group PLC, Synthetic LC, 6.50%, 3/19/21 450 434,201
Ceva Intercompany BV, Dutch Term Loan, 6.50%, 3/19/21 473 461,867
Ceva Logistics Canada ULC, Canadian Term Loan, 6.50%, 3/19/21 82 79,632
Ceva Logistics US Holdings, Inc., Term Loan, 6.50%, 3/19/21 653 637,057
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1,612,757
Airlines � 0.5%
Northwest Airlines, Inc.:
2.18%, 3/10/17 474 460,965
1.56%, 9/10/18 652 621,332
US Airways Group, Inc., New Term Loan B1, 3.50%, 5/23/19 693 689,105

1,771,402
Auto Components � 3.8%
Autoparts Holdings Ltd.:
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