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comments concerning the accuracy of the information collection burden estimate and any suggestions for reducing the
burden to the Secretary, Securities and Exchange Commission, 450 Fifth Street, NW, Washington, DC 20549-0609.
The OMB has reviewed this collection of information under the clearance requirements of 44 U.S.C. § 3507.
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Item 1. Schedule of Investments
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NEV
Nuveen Enhanced Municipal Value Fund
Portfolio of Investments    January 31, 2019
(Unaudited)
Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

LONG-TERM INVESTMENTS – 125.0%
MUNICIPAL BONDS – 125.0%
Alabama – 0.4%

$ 1,350 Jefferson County, Alabama, Sewer Revenue Warrants, Senior Lien
Series 2013A, 5.250%, 10/01/48 –  AGM Insured 10/23 at 102.00 AA $

1,476,711
Arizona – 3.1%

1,585
Arizona Health Facilities Authority, Hospital Revenue Bonds,
Banner Health Systems, Tender Option Bond Trust 2015-XF2046,
14.741%, 7/01/36, 144A (IF) (4)

1/22 at 100.00 AA- 2,042,637

2,000 Arizona State, Certificates of Participation, Series 2010A, 5.250%,
10/01/28 –  AGM Insured 10/19 at 100.00 Aa3 2,046,900

Festival Ranch Community Facilities District, Buckeye, Arizona,
General Obligation Bonds, Series 2009:

1,205 6.500%, 7/15/31  –  BAM Insured (Pre-refunded 7/01/19) 7/19 at 100.00 AA (5) 1,230,751
1,295 6.500%, 7/15/31 –  BAM Insured 7/19 at 100.00 AA 1,311,744

1,030
Phoenix Industrial Development Authority, Arizona, Education
Facility Revenue Bonds, Great Hearts Academies - Veritas Project,
Series 2012, 6.600%, 7/01/47 (Pre-refunded 7/01/21)

7/21 at 100.00 N/R (5) 1,146,771

1,660
Quechan Indian Tribe of the Fort Yuma Reservation, Arizona,
Tribal Economic Development Bonds, Series 2012A, 9.750%,
5/01/25

5/22 at 100.00 BB- 1,829,868

50
Salt Verde Financial Corporation, Arizona, Senior Gas Revenue
Bonds, Citigroup Energy Inc., Prepay Contract Obligations, Series
2007, 5.000%, 12/01/32

No Opt. Call BBB+ 58,643

1,459 Watson Road Community Facilities District, Arizona, Special
Assessment Revenue Bonds, Series 2005, 6.000%, 7/01/30 4/19 at 100.00 N/R 1,363,231

10,284 Total Arizona 11,030,545
California – 11.7%

180
Alameda Corridor Transportation Authority, California, Revenue
Bonds, Refunding Second Subordinate Lien Series 2016B, 5.000%,
10/01/37

10/26 at 100.00 BBB+ 198,833

5,000
Bay Area Toll Authority, California, Revenue Bonds, San
Francisco Bay Area Toll Bridge, Series 2009F-1, 5.000%, 4/01/34
(Pre-refunded 4/01/19)

4/19 at 100.00 AA (5) 5,028,500

2,040
California Health Facilities Financing Authority, Revenue Bonds,
Providence Health & Services, Tender Option Bond Trust
2015-XF0120, 20.214%, 10/01/39, 144A (IF) (4)

10/19 at 100.00 AA- 2,288,105

California Health Facilities Financing Authority, Revenue Bonds,
Sutter Health, Tender Option Bond Trust 2016-XG0048:

1,700 19.770%, 8/15/26 (Pre-refunded 8/15/20), 144A (IF) (4) 8/20 at 100.00 AA- (5) 2,212,516
300 19.770%, 8/15/26 (Pre-refunded 8/15/20), 144A (IF) (4) 8/20 at 100.00 AA- (5) 389,268
1,000 California Municipal Finance Authority, Revenue Bonds, Harbor

Regional Center Project, Series 2009, 8.000%, 11/01/29
11/19 at 100.00 A3 (5) 1,046,500
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(Pre-refunded 11/01/19)

3,450
California Statewide Communities Development Authority,
California, Revenue Bonds, Loma Linda University Medical
Center, Series 2016A, 5.250%, 12/01/56, 144A

6/26 at 100.00 BB- 3,636,127

1
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NEVNuveen Enhanced Municipal Value Fund (continued)
Portfolio of Investments January 31, 2019
(Unaudited)

Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

California  (continued)

$ 500
California Statewide Communities Development Authority, Revenue
Bonds, American Baptist Homes of the West, Series 2010, 5.750%,
10/01/25

10/19 at
100.00 BBB+ $512,455

400
Davis Redevelopment Agency, California, Tax Allocation Bonds,
Davis Redevelopment Project, Subordinate Series 2011A, 7.000%,
12/01/36

12/21 at
100.00 A+ 456,196

490
Etiwanda School District, California, Special Tax Bonds, Coyote
Canyon Community Facilities District 2004-1 Improvement Area 2,
Series 2009, 6.500%, 9/01/32 (Pre-refunded 9/01/19)

9/19 at 100.00 N/R (5) 503,823

Golden State Tobacco Securitization Corporation, California, Tobacco
Settlement Asset-Backed Bonds, Tender Option Bond Trust
2015-XF1038:

2,445 14.035%, 6/01/40, 144A (IF) (4) 6/25 at 100.00 A+ 3,444,174
1,250 14.046%, 6/01/40, 144A (IF) (4) 6/25 at 100.00 A+ 1,761,262

5,240
Golden State Tobacco Securitization Corporation, California, Tobacco
Settlement Asset-Backed Revenue Bonds, First Subordinate Series
2007B-1, 0.000%, 6/01/47

4/19 at 100.00 CCC+ 858,312

2,550
Grossmont Healthcare District, California, General Obligation Bonds,
Tender Option Bond Trust 2017-XF2453, 27.647%, 7/15/40
(Pre-refunded 7/15/21), 144A (IF) (4)

7/21 at 100.00 Aaa 4,218,388

770
Inland Empire Tobacco Securitization Authority, California, Tobacco
Settlement Asset-Backed Bonds, Series 2007A Turbo Current Interest,
4.625%, 6/01/21

4/19 at 100.00 N/R 769,084

225
Long Beach Bond Finance Authority, California, Natural Gas
Purchase Revenue Bonds, Series 2007B, 3.248%, 11/15/27 (3-Month
LIBOR *67% Reference Rate +1.45% Spread) (6)

No Opt. Call A+ 226,352

1,600

Los Angeles County, California, Community Development
Commission Headquarters Office Building, Lease Revenue Bonds,
Community Development Properties Los Angeles County Inc., Tender
Option Bond Trust 2016-XL0022, 18.723%, 9/01/42, 144A (IF) (4)

9/21 at 100.00 Aa3 2,211,616

525
Los Angeles Department of Airports, California, Revenue Bonds, Los
Angeles International Airport, Senior Lien Series 2010A, 5.000%,
5/15/31

5/20 at 100.00 AA 548,620

1,080
National City Community Development Commission, California, Tax
Allocation Bonds, National City Redevelopment Project, Series 2011,
7.000%, 8/01/32 (Pre-refunded 8/01/21)

8/21 at 100.00 A (5) 1,224,040

1,165 Novato Redevelopment Agency, California, Tax Allocation Bonds,
Hamilton Field Redevelopment Project, Series 2011, 6.750%, 9/01/40 9/21 at 100.00 A- 1,280,661

775
Palm Drive Health Care District, Sonoma County, California,
Certificates of Participation, Parcel Tax Secured Financing Program,
Series 2010, 7.000%, 4/01/25

No Opt. Call CCC+ 753,835

265 Palomar Pomerado Health Care District, California, Certificates of
Participation, Series 2009, 6.750%, 11/01/39 (Pre-refunded 11/01/19)

11/19 at
100.00 N/R (5) 274,972
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250
Ridgecrest Redevelopment Agency, California, Ridgecrest
Redevelopment Project Tax Allocation Bonds, Refunding Series 2010,
6.125%, 6/30/37 (Pre-refunded 6/30/20)

6/20 at 100.00 A- (5) 265,838

San Francisco Redevelopment Finance Authority, California, Tax
Allocation Revenue Bonds, Mission Bay North Redevelopment
Project, Series 2011C:

500 6.500%, 8/01/27 (Pre-refunded 2/01/21) 2/21 at 100.00 A- (5) 549,080
700 6.750%, 8/01/33 (Pre-refunded 2/01/21) 2/21 at 100.00 A- (5) 772,135

500
San Francisco Redevelopment Financing Authority, California, Tax
Allocation Revenue Bonds, Mission Bay South Redevelopment
Project, Series 2011D, 6.625%, 8/01/27 (Pre-refunded 2/01/21)

2/21 at 100.00 BBB+
(5) 550,305

2
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

California  (continued)

$ 360
Santee Community Development Commission, California, Santee
Redevelopment Project Tax Allocation Bonds, Series 2011A,
7.000%, 8/01/31 (Pre-refunded 2/01/21)

2/21 at 100.00 A (5) $398,560

1,000
Semitrophic Improvement District of Semitrophic Water Storage
District, Kern County, California, Revenue Bonds, Refunding
Series 2009A, 5.000%, 12/01/38 (Pre-refunded 12/01/19)

12/19 at 100.00A+ (5) 1,027,980

2,400

Semitrophic Improvement District of Semitrophic Water Storage
District, Kern County, California, Revenue Bonds, Tender Option
Bond Trust 2015-XF0117, 16.773%, 12/01/34 (Pre-refunded
12/01/19), 144A (IF) (4)

12/19 at 100.00A+ (5) 2,735,664

1,045 Ukiah Redevelopment Agency, California, Tax Allocation Bonds,
Ukiah Redevelopment Project, Series 2011A, 6.500%, 12/01/28 6/21 at 100.00 A+ 1,153,032

1,020
Western Placer Unified School District, Placer County, California,
Certificates of Participation, Refunding Series 2009, 5.250%,
8/01/35  –  AGM Insured (Pre-refunded 8/01/19)

8/19 at 100.00 AA (5) 1,038,513

40,725 Total California 42,334,746
Colorado – 2.7%
Colorado Bridge Enterprise, Revenue Bonds, Central 70 Project,
Senior Series 2017:

750 4.000%, 12/31/30 (Alternative Minimum Tax) 12/27 at 100.00A- 792,000
250 4.000%, 6/30/31 (Alternative Minimum Tax) 12/27 at 100.00A- 262,815

26
Colorado Housing and Finance Authority, Revenue Bonds,
Confluence Energy LLC Project, Series 2007, 5.000%, 12/01/18
(Alternative Minimum Tax) (7)

No Opt. Call N/R  —

250
Colorado Housing and Finance Authority, Revenue Bonds,
Confluence Energy LLC Project, Series 2017, 5.500%, 4/01/22
(Alternative Minimum Tax) (7)

No Opt. Call N/R 31,513

4,000 E-470 Public Highway Authority, Colorado, Toll Revenue Bonds,
Refunding Series 2006B, 0.000%, 9/01/39 –  NPFG Insured 9/26 at 52.09 A 1,548,200

Public Authority for Colorado Energy, Natural Gas Purchase
Revenue Bonds, Colorado Springs Utilities, Series 2008:

475 6.250%, 11/15/28 No Opt. Call A+ 591,945
4,030 6.500%, 11/15/38 No Opt. Call A+ 5,602,667

815
Three Springs Metropolitan District 3, Durango, La Plata County,
Colorado, Property Tax Supported Revenue Bonds, Series 2010,
7.750%, 12/01/39

12/20 at 100.00N/R 830,892

10,596 Total Colorado 9,660,032
Connecticut – 0.2%

681
Harbor Point Infrastructure Improvement District, Connecticut,
Special Obligation Revenue Bonds, Harbor Point Project, Series
2010A, 7.000%, 4/01/22 (Pre-refunded 4/01/20)

4/20 at 100.00 N/R (5) 714,192

District of Columbia – 1.7%

1,430
District of Columbia, Revenue Bonds, Center for Strategic and
International Studies, Inc., Series 2011, 6.375%, 3/01/31
(Pre-refunded 3/01/21)

3/21 at 100.00 N/R (5) 1,548,618

10,000 No Opt. Call BBB+ 4,480,100
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Metropolitan Washington Airports Authority, District of Columbia,
Dulles Toll Road Revenue Bonds, Dulles Metrorail & Capital
improvement Projects, Second Senior Lien Series 2009B, 0.000%,
10/01/37 –  AGC Insured

11,430 Total District of Columbia 6,028,718
3
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NEVNuveen Enhanced Municipal Value Fund (continued)
Portfolio of Investments January 31, 2019
(Unaudited)

Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

Florida – 5.7%

$ 1,635 Ave Maria Stewardship Community District, Florida, Capital
Improvement Revenue Bonds, Series 2006A, 5.125%, 5/01/38 4/19 at 100.00 N/R $1,531,292

1,000
Bonterra Community Development District, Hialeah, Florida,
Special Assessment Bonds, Assessment Area 2 Project, Series 2016,
4.500%, 5/01/34

5/27 at 100.00 N/R 1,004,040

2,000
Collier County Educational Facilities Authority, Florida, Revenue
Bonds, Ave Maria University, Refunding Series 2013A, 5.625%,
6/01/33

6/23 at 100.00 BBB- 2,107,480

925
Copperstone Community Development District, Manatee County,
Florida, Capital Improvement Revenue Bonds, Series 2007,
5.200%, 5/01/38

4/19 at 100.00 N/R 925,305

1,000
Florida Development Finance Corporation, Educational Facilities
Revenue Bonds, Renaissance Charter School, Inc. Projects, Series
2011A, 7.500%, 6/15/33

6/21 at 100.00 BB 1,078,360

250

Florida, Development Finance Corporation, Surface Transportation
Facility Revenue Bonds, Brightline Passenger Rail Project - South
Segment, Series 2017, 5.625%, 1/01/47 (Mandatory Put 1/01/28)
(Alternative Minimum Tax), 144A

4/19 at 105.00 N/R 259,033

Miami-Dade County Health Facility Authority, Florida, Hospital
Revenue Bonds, Miami Children's Hospital, Series 2010A:

735 6.000%, 8/01/30 (Pre-refunded 8/01/20) 8/20 at 100.00 N/R (5) 779,673
265 6.000%, 8/01/30 8/20 at 100.00 A+ 279,859

Miami-Dade County, Florida, Aviation Revenue Bonds, Miami
International Airport, Series 2010A-1:

1,285 5.375%, 10/01/35 (Pre-refunded 10/01/20) 10/20 at
100.00 N/R (5) 1,362,948

340 5.375%, 10/01/35 10/20 at
100.00 A 358,102

3,660
Miami-Dade County, Florida, Special Obligation Bonds, Capital
Asset Acquisition Series 2009A, 5.125%, 4/01/34  –  AGC Insured
(Pre-refunded 4/01/19)

4/19 at 100.00 AA (5) 3,680,679

1,500 North Sumter County Utility Dependent District, Florida, Utility
Revenue Bonds, Series 2010, 5.375%, 10/01/40

10/20 at
100.00 AA 1,580,115

Palm Beach County Health Facilities Authority, Florida, Revenue
Bonds, Jupiter Medical Center, Series 2013A:

1,000 5.000%, 11/01/33 11/22 at
100.00 BBB+ 1,055,000

2,000 5.000%, 11/01/43 11/22 at
100.00 BBB+ 2,079,320

230
Tolomato Community Development District, Florida, Special
Assessment Bonds, Convertible, Capital Appreciation, Series
2012A-3, 6.610%, 5/01/40 (8)

5/19 at 100.00 N/R 226,718

95 5/22 at 100.00 N/R 77,843
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Tolomato Community Development District, Florida, Special
Assessment Bonds, Convertible, Capital Appreciation, Series
2012A-4, 6.610%, 5/01/40 (8)

135 Tolomato Community Development District, Florida, Special
Assessment Bonds, Hope Note, Series 2007-3, 6.650%, 5/01/40 (9) 4/19 at 100.00 N/R 1

15
Tolomato Community Development District, Florida, Special
Assessment Bonds, Non Performing Parcel Series 2007-1. RMKT,
6.650%, 5/01/40

4/19 at 100.00 N/R 13,938

350 Tolomato Community Development District, Florida, Special
Assessment Bonds, Refunding Series 2015-1, 6.610%, 5/01/40 (9) 4/19 at 100.00 N/R 280,878

215 Tolomato Community Development District, Florida, Special
Assessment Bonds, Refunding Series 2015-2, 6.610%, 5/01/40 (9) 4/19 at 100.00 N/R 141,550

235 Tolomato Community Development District, Florida, Special
Assessment Bonds, Refunding Series 2015-3, 6.610%, 5/01/40 (9) 4/19 at 100.00 N/R 2

4
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Principal
Amount
(000)

Description (1) Optional Call
Provisions (2)

Ratings
(3) Value

Florida  (continued)

$ 730 Tolomato Community Development District, Florida, Special
Assessment Bonds, Series 2006, 5.400%, 5/01/37 4/19 at 100.00 N/R $730,664

1,080
Venetian Community Development District, Sarasota County,
Florida, Capital Improvement Revenue Bonds, Series 2012-A2,
5.500%, 5/01/34

5/22 at 100.00 N/R 1,102,032

20,680 Total Florida 20,654,832
Georgia – 4.1%

12,000 Atlanta, Georgia, Airport General Revenue Bonds, Refunding
Series 2010C, 5.250%, 1/01/30 –  AGM Insured (UB) 1/21 at 100.00 AA 12,684,720

1,250
Clayton County Development Authority, Georgia, Special
Facilities Revenue Bonds, Delta Air Lines, Inc. Project, Series
2009A, 8.750%, 6/01/29

6/20 at 100.00 Baa3 1,353,863

90 Main Street Natural Gas Inc., Georgia, Gas Project Revenue
Bonds, Series 2006B, 5.000%, 3/15/22 No Opt. Call A+ 97,232

260 Main Street Natural Gas Inc., Georgia, Gas Project Revenue
Bonds, Series 2007A, 5.500%, 9/15/26 No Opt. Call A+ 311,771

285
Rockdale County Development Authority, Georgia, Revenue
Bonds, Pratt Paper, LLC Project, Refunding Series 2018,
4.000%, 1/01/38 (Alternative Minimum Tax), 144A

1/28 at 100.00 N/R 275,435

13,885 Total Georgia 14,723,021
Guam – 5.8%
Government of Guam, Business Privilege Tax Bonds, Refunding
Series 2015D:

195 5.000%, 11/15/33 11/25 at 100.00 BB 208,500
1,805 5.000%, 11/15/34 11/25 at 100.00 BB 1,923,299

1,760 Government of Guam, Business Privilege Tax Bonds, Series
2012B-1, 5.000%, 1/01/42 1/22 at 100.00 BB 1,800,040

500
Guam Government Waterworks Authority, Water and
Wastewater System Revenue Bonds, Series 2013, 5.500%,
7/01/43

7/23 at 100.00 A- 532,555

Guam Government, Limited Obligation Section 30 Revenue
Bonds, Series 2016A:

2,500 5.000%, 12/01/28 (UB) (4) 12/26 at 100.00 BB 2,767,250
1,750 5.000%, 12/01/30 (UB) (4) 12/26 at 100.00 BB 1,914,448
2,500 5.000%, 12/01/32 (UB) (4) 12/26 at 100.00 BB 2,703,050
1,750 5.000%, 12/01/34 (UB) (4) 12/26 at 100.00 BB 1,879,868
6,000 5.000%, 12/01/46 (UB) (4) 12/26 at 100.00 BB 6,292,500

1,000 Guam Power Authority, Revenue Bonds, Refunding Series
2017A, 5.000%, 10/01/37 10/27 at 100.00 BBB 1,080,880

19,760 Total Guam 21,102,390
Illinois – 18.1%

2,050
CenterPoint Intermodal Center Program Trust, Illinois, Class A
Certificates, Series 2004, 4.000%, 6/15/23 (Mandatory Put
12/15/22), 144A

12/22 at 100.00 N/R 2,060,619

5,000 Chicago Board of Education, Illinois, Dedicated Capital
Improvement Tax Revenue Bonds, Series 2016, 6.000%, 4/01/46 4/27 at 100.00 A 5,701,150
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2,255 Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues, Project Series 2015C, 5.250%, 12/01/35 12/24 at 100.00 BB- 2,332,504

520 Chicago Board of Education, Illinois, General Obligation Bonds,
Dedicated Revenues, Refunding Series 2010F, 5.000%, 12/01/31 12/20 at 100.00 BB- 524,836

5
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