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RELEASE

Lisbon, 30 May 2007 � Following recent news, Portugal Telecom informs that, as previously mentioned, it frequently
addresses strategic options for the development and expansion of its activity along its different business lines, with a
view of maximising shareholder value.

The Brazilian market is of particular importance given the significant position held by the company in this market. PT
regularly analyses the competitive positioning and operational performance of its Brazilian assets, as well as studies
potential strategic options that create value for the company and its shareholders.

Portugal Telecom informs that it has not presented any proposal to acquire shares from any shareholder of Tele Norte
Leste Participações (Telemar). Portugal Telecom reiterates that, in strict abidance of the law, it has immediately
informed, and will always inform, investors on material events that occur in relation to its activity or its economic and
financial situation.

This information is also available on PT�s IR website http://ir.telecom.pt. 

Contact: Nuno Prego, Investor Relations Director 
nuno.prego@telecom.pt 

Portugal Telecom 
Tel.: +351 21 500 1701 
Fax: +351 21 500 0800 

Portugal Telecom is listed on the Euronext and New York Stock Exchanges. Information may be accessed on Reuters
under the symbols PTCO.IN and PT and on Bloomberg under the symbol PTC PL.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Date: May 30, 2007

PORTUGAL TELECOM, SGPS, S.A.

By: /S/  Nuno Prego

Nuno Prego
Investor Relations Director

FORWARD-LOOKING STATEMENTS
This press release may contain forward-looking statements. These statements are statements that are not historical facts, and are based on
management's current view and estimates of future economic circumstances, industry conditions, company performance and financial results.
The words "anticipates", "believes", "estimates", "expects", "plans" and similar expressions, as they relate to the company, are intended to
identify forward-looking statements. Statements regarding the declaration or payment of dividends, the implementation of principal operating
and financing strategies and capital expenditure plans, the direction of future operations and the factors or trends affecting financial condition,
liquidity or results of operations are examples of forward-looking statements. Such statements reflect the current views of management and are
subject to a number of risks and uncertainties. There is no guarantee that the expected events, trends or results will actually occur. The
statements are based on many assumptions and factors, including general economic and market conditions, industry conditions, and operating
factors. Any changes in such assumptions or factors could cause actual results to differ materially from current expectations.
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