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Item 1. Schedule of Investments

Shares
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FOXBY CORP.
SCHEDULE OF PORTFOLIO INVESTMENTS
September 30, 2014

(Unaudited)
Value
COMMON STOCKS (89.25%)
Arrangement of Transportation of Freight & Cargo (2.28%)
C.H. Robinson Worldwide, Inc. $159,168
Computer Communications Equipment (3.24%)
Cisco Systems, Inc. 226,530
Crude Petroleum & Natural Gas (5.34%)
Apache Corporation 140,805
Ultra Petroleum Corp. (a) 232,600
373,405
Fire, Marine & Casualty Insurance (6.91%)
Berkshire Hathaway, Inc. Class B (a) (b) 483,490
Information Retrieval Services (4.21%)
Google Inc. Class A (a) (b) 294,205
Investment Advice (7.03%)
Franklin Resources, Inc. (b) 491,490
In Vitro & In Vivo Diagnostic Substances (3.31%)
Myriad Genetics, Inc. (a) 231,420
Leather & Leather Products (1.53%)
Coach, Inc. 106,830
National Commercial Banks (4.45%)
Wells Fargo & Company (b) 311,220
Oil and Gas Field Services (2.88%)
Seventy Seven Energy Inc. 201,790
Petroleum Refining (4.89%)
Chevron Corp. 107,388
Exxon Mobil Corp. (b) 235,125
342,513
Plastic Mail, Synth Resin/Rubber, Cellulose (2.31%)
Rayonier Advanced Materials Inc. 161,259

Printed Circuit Boards (2.69%)
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Kimball International Inc. Class B

Real Estate (1.32%)
NorthStar Asset Management Group Inc.

Real Estate Investment Trusts (1.26%)
NorthStar Realty Finance Corp.

Retail Consulting and Investment (0.01%)
Amerivon Holdings LLC (a) (c)

Retail - Drug Stores and Proprietary Stores (2.52%)
Express Scripts Holding Company (a)

Retail-Eating Places (4.07%)
McDonald's Corp. (b)

Retail-Lumber & Other Building Materials Dealers (9.18%)
The Home Depot, Inc. (b)

Retail-Variety Stores (4.16%)
Wal-Mart Stores, Inc. (b)

Services - Business Services (2.67%)
Accenture plc

Services-Prepackaged Software (3.98%)
Microsoft Corporation

Soap, Detergents, Cleaning Preparations, Perfumes, Cosmetics (4.79%)
The Procter & Gamble Company (b)

Trucking & Courier Services (4.22%)
United Parcel Service, Inc. (b)

Total common stocks (Cost $4,358,364)
PREFERRED STOCKS (1.50%)
Retail Consulting and Investment (1.50%)

Amerivon Holdings LLC (c) (Cost $518,620)

Money Market Fund (10.23%)
SSgA Money Market Fund, 7 day annualized yield 0.00% (Cost $715,397)

Total investments ($5,592,381) (100.98%)
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