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Item 1.01 Entry into a Material Definitive Agreement.

On August 18, 2007, upon recommendation of the Compensation Committee, the Board of Directors of Petroleum
Development Corporation approved a $5,000 increase in the annual retainer payable to the non-management members
of the Executive Committee of the Board of Directors, effective as of July 1, 2007.  The increases are intended to
better reflect the time and effort expended by the members of this committee.

EXHIBIT INDEX

Item 9.01.  Financial Statements and Exhibits.

Not applicable

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned hereunto duly authorized.

PETROLEUM DEVELOPMENT CORPORATION

Date:  August 23, 2007

By: /s/ Richard W. McCullough
 Richard W. McCullough
 Chief Financial Officer
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