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Reporting Owners

. Relationships
Reporting Owner Name / Address
Director 10% Owner  Officer Other
Rinat Zack
C/O MODEL N, INC. . .
X X CEO and Executive Chairman

1600 SEAPORT BOULEVARD, STE 400
REDWOOD CITY, CA 94063

Signatures

/s/ Zack Rinat by Errol Hunter,

Attorney-in-Fact 02/10/2017

**Signature of Reporting Person Date

Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).
*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Includes an additional 72,667 and 34,666, and a net loss of 28,667 shares of common stock issued upon the vesting of Performance-Based
(1) RSUs ("PB-RSUs") granted to the Reporting Person on December 6, 2013 in connection with the achievement of 209%, 152% and 57%,
respectively, of certain performance criteria related to the Reporting Person's PB-RSUs.

Represents a weighted average purchase price per share. These shares were purchased in multiple transactions at prices ranging from

2) $9.85 to $10.10. The reporting person undertakes to provide to the Issuer, the staff of the Securities and Exchange Commission or any
security holder of the Issuer, upon request, full information regarding the number of shares purchased at each separate price within the
range.

Mr. Rinat is the sole director and Chief Executive Officer of GADD, Inc. ("GADD"). Mr. Rinat and Orli Rinat are trustees of the Rinat
(3) Family 2006 Trust Dated December 13, 2006 (the "Trust"). The Trust is the sole shareholder of GADD. Accordingly, Mr. Rinat may be
deemed the beneficial owner of all shares held by the Trust and GADD.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.

Reporting Owners 3



