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1. Name and Address of Reporting Person *
Ramsey James Burr

(Last) (First) (Middle)
C/O NETSUITE INC., 2955

CAMPUS DRIVE, SUITE 100

2. Issuer Name and Ticker or Trading
Symbol
NETSUITE INC [N]
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30(h) of the Investment Company Act of 1940
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Reporting Owners

Reporting Owner Name / Address

Ramsey James Burr

C/O NETSUITE INC.

2955 CAMPUS DRIVE, SUITE 100
SAN MATEO, CA 94403
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/s/ Adriana Botto, by power of
attorney
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SVP
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

8. Price of
Derivative
Security
(Instr. 5)

(1) The sale reported on this Form 4 was effected pursuant to a Rule 10b5-1 trading plan adopted by the Reporting Person on May 23, 2011.

The sale price reported in column 4 of Table 1 represents the weighted average sale price of the shares sold ranging from $38.87 to

(2) $39.83 per share. Upon request by the Commission staff, the Issuer, or a security holder of the Issuer, the Reporting Person will provide
full information regarding the number of shares sold at each separate price.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number. >

Differences between Canadian and US GAAP, as they affect the Company s financial statements, are as follows:

(a) Under Canadian GAAP, the Company accounted for its joint venture interests in Alumbrera on a proportionate
consolidated basis. Under US GAAP, the Company is required to equity account for its investment in Alumbrera
and record in operations its proportionate share of Alumbrera net earnings in accordance with US GAAP.

(b) Under US GAAP (FAS 115), the Company s investments in securities would be classified as available-for-sale
securities and carried at fair value. The unrealized holding gains on available-for-sale securities are not
recognized under Canadian accounting principles, but are recognized under United States accounting principles as
a component of comprehensive income and reported as a net amount in a separate component of shareholders
equity until realized. The amounts recorded in comprehensive income for the three months ended March 31, 2006
are shown net of tax expense of $605,000 (March 31, 2005 $1,241,000).
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(c) United States accounting principles do not allow for the use of contributed surplus to eliminate a deficit.

(d) Under US GAAP, the renunciation of tax deductions to holders of flow-through shares is treated as a future tax
expense rather than as a cost of issuing equity as required by Canadian accounting principles.

() Under US GAAP, a proportionate amount of the cumulative translation adjustment account is not recognized in
earnings when there is a reduction in the Company s net investment in a subsidiary as a result of dividend
distributions.

(f) Under US GAAP, FAS 130, Reporting Comprehensive Income establishes rules for the reporting and display of
comprehensive income and its components. Comprehensive income is net income, plus certain other items that are

recorded
goldcorp | 37

Explanation of Responses:
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Notes to the Consolidated Financial Statements

(in United States dollars, tabular amounts in thousands, except where noted Unaudited)
directly to shareholders equity such as foreign currency translation adjustments and unrealized gains (losses) on
marketable securities.

(2)

(h)

@

In 2003, certain changes to income tax legislation affecting mining companies became law; however, the enabling
regulations which quantify the deduction for mining taxes paid permitted by this change in legislation (which is
considered to be substantively enacted for Canadian GAAP purposes) had not yet received the required approval
to be considered enacted for US GAAP purposes. Consequently for US GAAP purposes the 2006 results have
been restated to remove the benefit accrued for the deduction for income tax purposes of actual provincial and
other Crown royalties and mining taxes paid as at March 31, 2006. The benefits of this change in legislation will
be recognized for US GAAP purposes when the approval for the amendments to the regulations has been given.
The net effect of the restatement is to increase the tax provision for the three months ended March 31, 2006, by an
amount of $555,000. These legislative changes still remained in draft at March 31, 2006; the previous GAAP
differences for the three months ended March 31, 2005, was $308,000.

Under US GAAP, the change in cumulative translation adjustment recorded in the balance sheet for Canadian
GAAP is recorded in the calculation of comprehensive income for US GAAP.

On January 1, 2006, the Company adopted EITF 04-06, Accounting for Stripping Costs Incurred During
Production in the Mining Industry , which contrasts the Canadian guidance EIC -160, Stripping Costs Incurred in
the Production Phase of a Mining Operation . Under US GAAP capitalized deferred stripping is not permissible,
therefore any additions to the deferred strip balance capitalized under Canadian GAAP should be expensed to cost
of sales for US GAAP. The Company has adjusted for this difference prospectively from January 1, 2006, with the
cumulative effect of the change in accounting policy being recorded to the opening balance of retained earnings as
at January 1, 2006. The opening retained earnings adjustment is $11,152,000 net of future income tax liability of
$4,780,000, providing a total decrease to mining interests of $15,932,000. For the three months ended March 31,
2006, the net effect of expensing the stripping costs for US GAAP is an increase in cost of sales of $2,688,000 net
of future income tax liability recovery of $699,000.

Impact of recent United States accounting pronouncements

In May 2005, the Financial Accounting Standards Board ( FASB ) issued Statement of Financial Accounting
Standards ( SFAS ) No. 154, Accounting Changes and Error Corrections, a replacement of Accounting Principles
Board ( APB ) Opinion No. 20 and FASB Statement No. 3 ( SFAS No. 154 ). SFAS No. 154 requires retrospective
application to prior periods financial statements of a voluntary change in accounting principle unless it is
impracticable. APB Opinion No. 20, Accounting Changes, previously required that most voluntary changes in
accounting principle be recognized by including in net income of the period of the change the cumulative effect of
changing to the new accounting principle. SFAS No. 154 became effective for the Company on January 1, 2006.

The adoption of SFAS No. 154 did not have a material impact on the consolidated financial statements. The

Company will continue to apply the requirements of SFAS No. 154 to any future accounting changes and error
corrections.

In December 2004, the FASB issued SFAS No. 123 (revised 2004), Share Based Payment ( SFAS No. 123(R) ).
SFAS No. 123(R) supersedes APB Opinion No. 25, Accounting for Stock Issued to Employees, and amends SFAS
No. 95, Statement of Cash Flows. Generally, the fair value approach in SFAS No. 123(R) is similar to the fair
value approach described in SFAS No. 123. In 2005, the Company used the Black-Scholes formula to estimate the
fair value of stock options granted to employees. The Company adopted SFAS No. 123(R), using the
modified-prospective method, beginning January 1, 2006. Based on the terms of the Company s plans, it did not
have a cumulative effect related to its plans. The Company also elected to continue to estimate the fair value of

stock options using the Black-Scholes formula. In the first quarter of 2006, the adoption of SFAS No. 123(R) did

not have a material impact on first quarter stock-based compensation expense. Further, the adoption of SFAS
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No. 123(R) will not have a material impact on the Company s future stock-based compensation expense.
38 | goldcorp
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First Quarter Report 2006
(in United States dollars, tabular amounts in thousands, except where noted Unaudited)
In November 2004, the FASB issued SFAS No. 151, Inventory Costs, an amendment of Accounting Research
Bulletin No. 43, Chapter 4 ( SFAS No. 151 ). SFAS No. 151 requires that abnormal amounts of idle facility
expense, freight, handling costs and wasted material (spoilage) be recorded as current period charges and that the
allocation of fixed production overheads to inventory is based on the normal capacity of the production facilities.
SFAS No. 151 became effective for the Company on January 1, 2006. The adoption of SFAS No. 151 did not
have a material impact on the consolidated financial statements.
14. SUBSEQUENT EVENTS

On April 20, 2006, Silver Wheaton closed a C$200 million public offering of 16.7 million common shares at a
price of C$12.00 per share. This transaction resulted in a decrease in Goldcorp s ownership in Silver Wheaton
from 62% to 57%. This dilution of the Company s interest will give rise to a non-taxable dilution gain of
approximately $60 million that will be recognized in earnings in the second quarter ending June 30, 2006.
goldcorp | 39




HEAD OFFICE

Waterfront Centre

Suite 1560 200 Burrard Street
Vancouver, BC V6C 3L6
Canada

Telephone: (604) 696-3000
Fax: (604) 696-3001
Website: www.goldcorp.com

TORONTO OFFICE

Suite 3201

130 Adelaide Street West
Toronto, ON M5H 3P5
Canada

Telephone: (416) 363-5255
Fax: (416) 359-9787

MEXICO OFFICE

Luismin SA de CV

Arquimedes #130

8th Floor, Polanco

11560 Mexico, DF Mexico
Telephone: 52 (55) 9138-4000
Fax: 52 (55) 5280-7636

BRAZIL OFFICE

Praia do Flamengo 154

4th Floor

Rio de Janeiro RJ 22210-030
Brazil

Telephone: 55 (21) 2122-0500
Fax: 55 (21) 2122-0560

INVESTOR RELATIONS

Julia Hasiwar

Director, Investor Relations

Toll free: (800) 567-6223
Email: info@ goldcorp.com

AUDITORS

Deloitte & Touche LLP
Vancouver, BC
DIRECTORS

David Beatty

Lawrence Bell

John Bell

Beverly Briscoe

Douglas Holtby, Chairman
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Antonio Madero

Donald Quick

Michael Stein

Ian Telfer

EXECUTIVE OFFICERS

Ian Telfer

President & Chief Executive Officer

Russell Barwick
Executive Vice-President & Chief Operating Officer

Lindsay Hall
Executive Vice-President & Chief Financial Officer

Eduardo Luna
Executive Vice-President & President, Luismin SA de CV

Julio Carvalho
Executive Vice-President, Central and South America

Steve Reid

Executive Vice-President, Canada and the United States

STOCK EXCHANGE LISTING

Toronto Stock Exchange: G

New York Stock Exchange: GG

TRANSFER AGENT

CIBC Mellon Trust Company

Suite 1600

1066 West Hastings Street

Vancouver, BC V6E 3X1

Canada

Toll free in Canada and the US:
(800) 387-0825

Outside of Canada and the US:
(416) 643-5500

Email: inquiries @cibcmellon.com



