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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*%  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
(1) 780 shares in the total are restricted stock units. The restricted stock units vest 100% on the first anniversary of the grant date.

KJC Ltd. is a Delaware limited partnership of which the reporting person is the sole general partner and of which three of his adult

2 children are limited partners. Reporting person disclaims beneficial ownership of Tiffany & Co. stock held by KJC Ltd.

Article IV trust dated August 1, 2012 for one of the reporting person's adult children. Reporting person's spouse, Fay Shutzer, is the sole

&) trustee of the trust. Reporting person disclaims beneficial ownership of the Tiffany & Co. stock held by the trust.
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