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Flanders Scott N Symbol Issuer
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eck all applicable
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(Instr. 3) (Month/Day/Year) Execution Date, if TransactiofA) or Disposed of (D)  Securities Ownership of Indirect
any Code (Instr. 3, 4 and 5) Beneficially Form: Beneficial
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A Reported (D
(or) Transaction(s) (Instr. 4)
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Table II - Derivative Securities Acquired, Disposed of, or Beneficially Owned
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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Shares were disposed of pursuant to the rollover agreement dated January 9, 2011 between the reporting person and Icon Acquisition
(1) Holdings, L.P. ("Purchaser") in exchange for newly issued limited partnership units of Purchaser, valuing the contributed shares at $6.15
per share.

Consists of unvested shares received pursuant to a restricted stock award disposed of pursuant to the agreement and plan of merger
between Playboy Enterprises, Inc. ("Issuer"), Purchaser and Icon Merger Sub, Inc. ("Sub"), in exchange for $6.15 per share.

2

In connection with the merger of Sub with and into Issuer, an option to acquire 1,200,000 shares of Class B common stock of Issuer was

3) cancelled and Issuer paid to the reporting person with respect to such option a cash amount equal to the product of (i) the excess of $6.15
per share over the exercise price of $2.71 per share of such option multiplied by (ii) the number of shares of stock subject to such option
(1,200,000 shares), less any applicable tax withholdings.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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