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Reporting Owners

Reporting Owner Name / Address

WILLS STEPHEN T

PALATIN TECHNOLOGIES, INC.

4C CEDAR BROOK DRIVE
CRANBURY, NJ 08512
Signatures
Stephen T. Wills 07/03/2008
**Signature of Date
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Exec VP - Operations

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

*#*  Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
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Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays

a currently valid OMB number.

Reporting Owners

The options vest at the rate of 25% of the shares per year, starting on July 1, 2009. The options may vest immediately under certain
circumstances following a change of control.
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