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41,496 Shares by W.D. Company. Reporting person owns 27.93%. This is W.D. Co.'s entire interest

3,985,776 Class B Shares by W.D. Company. Reporting person owns 27.93%. This is W.D. Co.'s entire interest.
Co-Trustee and co-beneficiary of WTD Exemption Trust.

Owned by Spouse

Co-Trustee of WTD Exemption Trust.

Between January 29, 2012 and February 2, 2013, the reporting person acquired 5,372 shares of Dillard's Common Class A stock under
the Dillard's 401 (k) plan. This acquisiton is exempt under Rule 16b-3(c).

Note: File three copies of this Form, one of which must be manually signed. If space provided is insufficient, see Instruction 6 for procedure.
Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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