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GENCO SHIPPING & TRADING

LTD

(Last)

299 PARK AVENUE,, 12TH

FLOOR
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Common
Stock
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2. Issuer Name and Ticker or Trading

Section 17(a) of the Public Utility Holding Company Act of 1935 or Section
30(h) of the Investment Company Act of 1940

5. Relationship of Reporting Person(s) to

Symbol Issuer
Baltic Trading Ltd [BALT] )
(Check all applicable)
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(Month/Day/Year) Director _ X__10% Owner
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below) below)
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Director 10% Owner Officer Other
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Officer
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Note:

If the form is filed by more than one reporting person, see Instruction 4(b)(v).
Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

On July 17, 2015 (the "Effective Date"), Poseidon Merger Sub Limited ("Merger Sub"), a Marshall Islands corporation and wholly owned
subsidiary of Genco Shipping & Trading Limited ("Genco"), a Marshall Islands corporation, merged (the "Merger") with and into Baltic
Trading Limited ("Baltic Trading") with Baltic Trading surviving the Merger as a wholly owned subsidiary of Genco pursuant to that
certain Agreement and Plan of Merger, dated as of April 7, 2015, as amended (the "Merger Agreement") by and among Merger Sub,
Genco and Baltic Trading. Pursuant to the Merger Agreement, each share of common stock of Merger Sub, all of which were owned by
Genco Investments LLC ("Genco Investments"), was converted into one share of common stock of Baltic Trading on the Effective Date.

The securities reported in this form are owned by Genco Investments and may be deemed beneficially owned by Genco by virtue of its
ownership of Genco Investments. Genco disclaims beneficial ownership of the securities reported herein except to the extent of its
pecuniary interest therein, and the inclusion of these securities in this report shall not be deemed an admission that Genco has beneficial
ownership of such securities for purposes of Section 16 of the Securities Exchange Act of 1934, as amended, or for any other purposes.

Each share of Class B Stock was convertible at any time at the option of the holder into one share of Common Stock, for no additional
consideration. Pursuant to the Merger Agreement, each share of Class B Stock was cancelled on the Effective Date.

The securities reported in this form were owned by Genco Investments and may be deemed beneficially owned by Genco by virtue of its
ownership of Genco Investments. Genco disclaims beneficial ownership of the securities reported herein except to the extent of its
pecuniary interest therein, and the inclusion of these securities in this report shall not be deemed an admission that Genco has beneficial
ownership of such securities for purposes of Section 16 of the Securities Exchange Act of 1934, as amended, or for any other purposes.

File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.

Potential persons who are to respond to the collection of information contained in this form are not required to respond unless the form displays
a currently valid OMB number.
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