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Section 8 - Other Events
Item 8.02 Other Events.

Our Board of Directors has proposed that the Company conduct a private financing approximating $2,000,000. The
financing will consist of preferred stock that will be convertible into our common stock. These securities will not be
registered under the Securities Act of 1933 and will not be sold in the United States absent registration or an
applicable exemption from registration.

The Board has also determined to recapitalize the Company by proposing a reverse split of our common stock at some
time in the future. The Board has made this determination because it believes that the number of shares in the public
trading market for the Company’s common stock should be reduced.

Section 9 - Financial Statements and Exhibits
Item 9.01 (d) Exhibits. The following exhibit is filed herewith:

99.1 Text of press release dated November 16, 2007.
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