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(Registrant�s Telephone Number, Including Area Code)

Not Applicable

(Former Name or Former Address, if Changed Since Last Report)

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of
the following provisions:

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)

¨ Soliciting material pursuant to Rule 14a-12 under the Exchange act (17 CFR 240.14a-12)

¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))

¨ Pre-commencement communications pursuant to Rule 13e-4© under the Exchange Act (17 CFR 240.13e-4(c))
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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

Effective October 21, 2004, the Board of Directors elected Mr. Daryl G. Brewster as a Director. Mr. Brewster will be a Class I member of the
Board and will stand for election at the next Annual Shareholders Meeting in May of 2005. The Nominating and Corporate Governance
Committee of the Board of Directors is currently reviewing all committee assignments and in the near future the Committee will likely invite
Mr. Brewster to serve on at least one of the Board�s committees.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Company has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

E*TRADE Financial Corporation

Date: October 25, 2004 By: /s/ RUSSELL S. ELMER

Name: Russell S. Elmer
Title: Corporate Secretary
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