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FOR IMMEDIATE RELEASE
Buenos Aires, July 7, 2015
Comisién Nacional de Valores
Att: Mr. Cristian Girard

Dear Sir:

RE.: Information pursuant to Title XII, Chapter I, Sections 2 and 3 of the Rules of the Comisiéon Nacional de
Valores ( CNV ) (NT 2013)

I am writing to you as Responsible for Market Relations of TELECOM ARGENTINA S.A. (_Telecom Argentina ) and
TELECOM PERSONAL S.A. (_Telecom Personal ) to inform you the following:

1- As it was informed in due time to this Commission (_CNV ), in October 2010 the Board of Directors of
Telecom Argentina and Telecom Personal: 1) ratified the commitment accepted through Resolution
148/2010 of the Secretary of Economic Policy (_Telco Commitment ); 2) accepted the obligations of the
commitment submitted to the National Commission for the Defense of Competition (_CNDC ) by the
shareholders of Sofora Telecomunicaciones S.A., accepted through Resolution 149/2010 of the Secretary of
Economic Policy (_TI-W Commitment ). From this time and onwards, the Telco Commitment and the TI-W
Commitment in conjunction will be named _the Commitments .

The Commitments had as an object and finality the assurance of the separation and independence between the
activities in the Argentine market of a) Telefonica S.A. and its controlled companies on one side, and b) Telecom
Italia Group, certain subsidiaries of Telecom Italia and Telecom Argentina Group, on the other side; aimed to preserve
and encourage the level of competition of their activities in the Argentine market.

2-  On June 24, 2015, Telefonica S.A. submitted to this CNV and to the Buenos Aires Stock Exchange a letter
informing as a relevant matter the divestment of its entire stake in Telecom Italia S.p.A. .
Consequently, the grounds that led to the presentation of the Commitments to the CNDC and the acceptance of the
obligations derived from them accepted or signed by the companies, have disappeared.

3-  For that reason, on July 6, 2015 Telecom Italia S.p.A. submitted a note to the CNDC informing
that the end of the validity of the Commitments had been configured, according to that
contemplated in Clause 9.2 from the Telco Commitment and Clause 3 of the TI-W Commitment.

4- In the same sense, today, Telecom Argentina and Telecom Personal submitted a note to the CNDC adhering
to the presentation made by Telecom Italia S.p.A. and required that, for the same reasons exposed by
Telecom Italia on its note, declare that extinction of the validity of both commitments, as expressly provided
in the clause 9.2 of Telco Commitment and clause 3 of TI-W Commitment.

Sincerely,
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Telecom Argentina S.A.

/s/ Pedro G. Insussarry
Responsible for Market Relations
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned, thereunto duly authorized.

Telecom Argentina S.A.

Date: July 8, 2015 By: /s/ Oscar Carlos Cristianci
Name: Oscar Carlos Cristianci
Title: Chairman of the Board of Directors



