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UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549
Form 10-Q
b QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934
For the quarterly period ended June 30, 2011
or
o TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d)
OF THE SECURITIES EXCHANGE ACT OF 1934
For the transition period from to
Commission File Number 000-26659
Move, Inc.
(Exact Name of Registrant as Specified in its Charter)
Delaware 95-4438337
(State or Other Jurisdiction of (I.R.S. Employer
Incorporation or Organization) Identification No.)
910 East Hamilton Avenue 95008
Campbell, California (Zip Code)

(Address of Principal Executive Offices)

(805) 557-2300
(Registrant’s Telephone Number, including Area Code)

(Former Name, Former Address and Former Fiscal Year, If Changed Since Last Report)

Indicate by check mark whether registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act
of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject
to such filing requirements for the past 90 days. Yesp No o

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive
Data File required to be submitted and posted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shorter period
that the registrant was required to submit and post such files). Yes p No o
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Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See the definitions of “large accelerated filer,” “accelerated filer,” and “smaller reporting company” in Rule 12b-2 of the Exchange Act.

Large Accelerated Filer o Accelerated Filer p

Non-Accelerated Filer o (Do not check if a smaller reporting company) Smaller reporting company o
Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act). Yes o No b

At August 3, 2011, the registrant had 160,150,709 shares of its common stock outstanding.
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PART I. FINANCIAL INFORMATION

Item 1. Condensed Consolidated Financial Statements

MOVE, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS

June 30, December 31,
2011 2010
(Unaudited)

iIn thousandsi
Current assets:

10,079 9,680

Accounts receivable, net

Total current assets 108,364 175,818

Investment in unconsolidated I'oint ventures 6,576 7,165
Intaniible assets, net 7,613 8,324

Total assets $ 169,283 $ 239,018

Current liabilities:

Accrued exienses 15,374 16,281

Total current liabilities 31,864 36,380

Total liabilities 35,233 39,680

Series A convertible ireferred stock — —
Additional iajd-in caiital 2,128,048 2,124,554
Accumulated deficit i 2,042,783 i i 2,042,311 i

Total liabilities and stockholders’ equity $ 169,283 $ 239,018

The accompanying notes are an integral part of these unaudited
Condensed Consolidated Financial Statements.
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MOVE, INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

Three Months Ended Six Months Ended
June 30, June 30,

2011 2010 2011 2010
(In thousands, except per share amounts)

Unaudited

Cost of revenue 10,461 11,088 21,244 22,016

Sales and marketin, 17,927 18,872 36,243 37,204

General and administrative 9,465 10,800 19,529 21,489

Total operating expenses 36,747 37,912 74,945 75,564
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Interest income, net 734

Impairment of auction rate securities — 19,559

—

1,812

~

ncome (loss) from operations before income taxes 2,564 18,874

Net income (loss 1,738 35 2,472 18,965

Net income (loss) applicable to common stockholders $ 1,176 $ (1,376) $ “472) $ (21,639)

Basic net income (loss) per share applicable to common stockholders $ 0.01 $ 0.01) $ (0.00) $ (0.14)

Diluted net income (loss) per share applicable to common stockholders $ 0.01 $ 0.01) $ (0.00) $ (0.14)

Basic 158,173 154,641 158,027 154,574

The accompanying notes are an integral part of these unaudited
Condensed Consolidated Financial Statements.
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MOVE, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Six Months Ended
June 30,

2011 2010
(In thousands)

i Unaudited i

Net income (loss $ 2,472

$ (18,965

Deireciation 4,639 5,155
Provision for doubtful accounts 58 i 120i
Stock-based comiensation and charies 3,284 3,906

Other non-cash items (76) (115)

Accounts receivable i457i 502
Accounts iaiable and accrued exienses i3,237i

Net cash provided by operating activities 4,901 9,270

Purchases of iroierti and eiuiiment i3,812i i6,078i
Proceeds from the sale of marketable eiuiti securities — 14

Net cash (used in) provided by investing activities (2,872) 103,777
Proceeds from exercise of stock oitions 435 519
Paiment of dividend on convertible ireferred stock i 1,150i —

Proceeds from line of credit — 64,700

Restricted cash — 462

Princiial iaiments on loan iaiable i51 i i34i
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