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Effective as of November 18, 2013, BlackRock Corporate High Yield Fund III, Inc. (the "Target Fund") was reorganized into BlackRock

Corporate High Yield Fund VI, Inc. (the "Acquiring Fund," and such reorganization, the "Reorganization"). In the Reorganization,

common shareholders of the Target Fund received common shares of the Acquiring Fund having a value equal to the aggregate NAV of
(1) the Target Fund common shares surrendered as determined at the close of business on November 15, 2013, less the costs of the
Reorganization. As of November 15, 2013, the Target Fund reported a NAV per share of $7.9112 and the Acquiring Fund reported a
NAYV per share of $12.9229. The conversion ratio for the Target Fund's common shares was 0.61218457. In the Reorganization, Mr.
Keenan received 56106 common shares of the Acquiring Fund in exchange for his 91650 common shares of the Target Fund.

Effective as of November 18, 2013, BlackRock High Income Shares (the "Target Fund") was reorganized into BlackRock Corporate High
Yield Fund VI, Inc. (the "Acquiring Fund," and such reorganization, the "Reorganization"). In the Reorganization, common shareholders

of the Target Fund received common shares of the Acquiring Fund having a value equal to the aggregate NAV of the Target Fund

(2) common shares surrendered as determined at the close of business on November 15, 2013, less the costs of the Reorganization. As of

November 15, 2013, the Target Fund reported a NAV per share of $2.2662 and the Acquiring Fund reported a NAV per share of

$12.9229. The conversion ratio for the Target Fund's common shares was 0.17536312. In the Reorganization, Mr. Keenan received 1753
common shares of the Acquiring Fund in exchange for his 10000 common shares of the Target Fund.
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Effective as of November 18, 2013, BlackRock Corporate High Yield Fund V, Inc. (the "Target Fund") was reorganized into BlackRock
Corporate High Yield Fund VI, Inc. (the "Acquiring Fund," and such reorganization, the "Reorganization"). In the Reorganization,
common shareholders of the Target Fund received common shares of the Acquiring Fund having a value equal to the aggregate NAV of

(3) the Target Fund common shares surrendered as determined at the close of business on November 15, 2013, less the costs of the
Reorganization. As of November 15, 2013, the Target Fund reported a NAV per share of $13.2674 and the Acquiring Fund reported a
NAYV per share of $12.9229. The conversion ratio for the Target Fund's common shares was 1.02665810. In the Reorganization, Mr.
Keenan received 18784 common shares of the Acquiring Fund in exchange for his 18297 common shares of the Target Fund.
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Explanation of Responses: 3



