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TD Bank Announces Redemption of Subordinated Debentures

Toronto, October 27, 2005 - The Toronto-Dominion Bank (TD) announced today that it is calling all of its
outstanding $150 Million 8.40% Subordinated Debentures, issued through its New York Branch and due December 1,
2010, for redemption on December 1, 2005 (the "Redemption Date") at a redemption price of 100 percent of the
principal amount upon presentation and surrender of the Debentures to Computershare Trust Company of Canada, 100
University Avenue, Toronto, Ontario, M5J 2Y 1. Interest on the Debentures will cease to accrue from and after the
Redemption Date.

About TD Bank Financial Group

Marking 150 years of service to Canadians in 2005, The Toronto-Dominion Bank and its subsidiaries are collectively
known as TD Bank Financial Group. TD Bank Financial Group serves more than 14 million customers in five key
businesses operating in a number of locations in key financial centres around the globe: Canadian Personal and
Commercial Banking including TD Canada Trust; Wealth Management including TD Waterhouse; Wholesale
Banking, including TD Securities; U.S. Personal and Commercial Banking through TD Banknorth; and U.S. Online
Brokerage through the proposed TD Ameritrade. TD Bank Financial Group also ranks among the world's leading
on-line financial services firms, with more than 4.5 million on-line customers. TD Bank Financial Group had
CDN$368.4 billion in assets, as of July 31, 2005. The Toronto-Dominion Bank trades on the Toronto and New York
Stock Exchanges under the symbol "TD".
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For further information: Peter J. Aust, Vice President, Capital Finance, (416) 982-8056



