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Explanation of Responses:

*  If the form is filed by more than one reporting person, see Instruction 4(b)(v).

ek

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

The transaction reported in this Form 4 was carried out pursuant to a firm underwritten transaction described in a Prospectus Supplement

)]
S-3 filed by Boise Inc. on November 21, 2008 (File No. 333-1

55595).

filed by Boise Inc. with the Securities and Exchange Commission on November 18, 2009, and the related Registration Statement on Form

Boise Cascade Holdings, L.L.C. ("BCH") is the record owner of the common shares set forth herein. The shares held by BCH may be
deemed to be beneficially owned by Forest Products Holdings, L.L.C. ("FPH"), which is controlled by Madison Dearborn Capital

2

Partners IV, L.P. ("MDCP IV"). Madison Dearborn Partners IV, L.P. ("MDP IV"), is the general partner of MDCP IV. Mr. Souleles is a

managing director of the general partner of MDP IV. Mr. Souleles expressly disclaims beneficial ownership of the shares that may be
deemed to be owned by MDCP IV or MDP IV, except to the extent of his pecuniary interest therein.
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