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Approximate date of commencement of proposed sale of the securities to the public: As soon as practicable after this Registration Statement
becomes effective and all other conditions to the merger contemplated by the Merger Agreement included as Annex A to the proxy
statement/prospectus forming part of this registration statement have been satisfied or waived.

If the securities being registered on this form are being offered in connection with the formation of a holding company and there is compliance
with General Instruction G, check the following box: [ ]

If this form is filed to register additional securities for an offering pursuant to Rule 462(b) under the Securities Act, check the following box and
list the Securities Act registration statement number of the earlier effective registration statement for the same offering. [ ]

If this form is a post effective amendment filed pursuant to Rule 462(d) under the Securities Act, check the following box and list the Securities
Act registration statement number of the earlier effective registration statement for the same offering. [ ]

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting
company. See the definitions of large accelerated filer, accelerated filer and smaller reporting company in Rule 12b-2 of the Exchange Act.
(Check one):

Large accelerated filer [ ] Accelerated Filer [ ]
Non-accelerated filer [X] Smaller reporting company [ ]
(Do not check if a smaller reporting company)
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CALCULATION OF REGISTRATION FEE

Proposed
Maximum
Offering Proposed Maximum Amount of
Title of Each Class of Security Amount Being Price Aggregate Offering Registration
Being Registered Registered Per Security Price Fee®
Shares of Common Stock™® 18,460,000 $5.57@ $102,822,200@ $4,040.91
Shares of Common Stock® 9,950,000 $5.57@ $ 55,421,500@ $2,178.07
Shares of Common Stock® 8,500,000 $5.57@ $ 47,345,000® $1,860.66
Shares of Common Stock® 2,500,000 $5.57@ $ 13,925,000 $ 547.25
Shares of Common Stock” 1,000,000 $5.57@ $ 5,570,000® $ 218.90
Total Fee Due $8.,845.79

(1) Represents shares of common stock to be released to the First Communications, Inc. stockholders upon consummation of the transaction
with Renaissance Acquisition Corp.

(2) Based on the market price on October 13, 2008 of the common stock of Renaissance Acquisition Corp. pursuant to Rule 457(f)(1).

(3) Represents shares of common stock issuable to the First Communications, Inc. stockholders if certain EBITDA milestones are achieved.

(4) Determined in accordance with Section 6(b) of the Securities Act at a rate equal to $39.30 per $1,000,000 of the proposed maximum
aggregate offering price.

(5) Represents shares of common stock to be released to the First Communications, Inc. stockholders if Renaissance Acquisition Corp. s warrant
redemption right is triggered.

(6) Represents shares of common stock issuable to certain First Communications, Inc. warrant holders upon exercise of the warrants.

(7) Represents shares of common stock issuable to certain First Communications, Inc. warrant holders if the warrants are exercised and certain
EBITDA milestones are achieved.

The registrant hereby amends this registration statement on such date or dates as may be necessary to delay its effective date until the
registrant shall file a further amendment which specifically states that this registration statement shall thereafter become effective in
accordance with Section 8(a) of the Securities Act of 1933, as amended, or until the registration statement shall become effective on such
date as the SEC, acting pursuant to said Section 8(a), may determine.
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RENAISSANCE ACQUISITION CORP.
50 EAST SAMPLE ROAD, SUITE 400
POMPANO BEACH, FL 33064

NOTICE OF SPECIAL MEETING OF STOCKHOLDERS
OF RENAISSANCE ACQUISITION CORP.
TO BE HELD ON , 2008

To the Stockholders of Renaissance Acquisition Corp.:

NOTICE IS HEREBY GIVEN that the special meeting of stockholders of Renaissance Acquisition Corp. ( Renaissance ), a Delaware
corporation, will be held at 8:30 a.m. Eastern time, on , 2008, at 50 East Sample Road, Suite 400, Pompano Beach, FL 33064. You are
cordially invited to attend the meeting, which will be held for the following purposes:

(1) to consider and vote upon a proposal to approve the Agreement and Plan of Merger, dated as of September 13, 2008, among Renaissance,
Renaissance s wholly-owned subsidiaries formed for the purposes of consummating the merger, FCI Merger Sub I, Inc. ( Merger Sub I ) and
FCI Merger Sub II, LLC ( Merger Sub II ), First Communications, Inc. (  First Communications ) and The Gores Group, LLC, solely in its
capacity as Stockholders Representative ( Stockholders Representative ), which, among other things, provides for the merger of Merger Sub
I with and into First Communications, with First Communications continuing as the surviving corporation ( First Merger ) and First
Communications immediately thereafter merging with and into Merger Sub II, with Merger Sub II continuing as the surviving limited
liability company ( Second Merger, and together with the First Merger, the Merger ) we refer to this proposal as the merger proposal;

(2) to consider and vote upon a proposal to amend and restate Renaissance s charter to (i) change Renaissance s corporate name to First
Communications, Inc., (ii) increase the number of authorized shares of capital stock, (iii) provide for the company s perpetual existence,
(iv) provide for the classification of the board of directors into three classes, (v) delete Article Sixth of Renaissance s current amended and
restated certificate of incorporation and (vi) make certain other changes in tense and number that Renaissance s board of directors believes
are immaterial ~we refer to this proposal as the charter amendment proposal;

(3) to consider and vote upon a proposal to approve the 2008 Equity Incentive Plan (the 2008 Plan ), which is an equity-based incentive
compensation plan for directors, officers, employees and certain consultants, pursuant to which Renaissance will reserve up to 3,000,000
shares of common stock for issuance under the 2008 Plan ~ we refer to this proposal as the incentive compensation plan proposal;

(4) to consider and vote upon election of nine directors to Renaissance s board of directors, effective immediately following and contingent
upon closing of the Merger, of whom Barry W. Florescue, Theodore V. Boyd and Joseph R. Morris will serve until the annual meeting to
be held in 2009, Raymond Hexamer, Marshall B. Belden Jr. and Mark R. Stone will serve until the annual meeting to be held in 2010 and
Richard Bloom, Scott M. Honour and Mark T. Clark will serve until the annual meeting to be held in 2011 and, in each case, until their
successors are elected and qualified we refer to this proposal as the director election proposal; and

(5) to consider and vote upon a proposal to adjourn the special meeting to a later date or dates, if necessary, to permit further solicitation and
vote of proxies if, based upon the tabulated vote at the time of the special meeting, Renaissance is not authorized to consummate the
Merger we refer to this proposal as the adjournment proposal.

These items of business are described in the attached proxy statement/prospectus, which we encourage you to read in its entirety before voting.
Only holders of record of Renaissance common stock at the close of business on , 2008 are entitled to notice of the special meeting and to
vote and have their votes counted at the special meeting and any adjournments or postponements of the special meeting.
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Renaissance s board of directors has determined that the merger proposal and the other proposals are fair to and in the best interests of
Renaissance and its stockholders and unanimously recommends that you vote or give instruction to vote FOR the approval of all of the proposals
and all of the persons nominated by Renaissance s management for election as directors.

All Renaissance stockholders are cordially invited to attend the special meeting in person. To ensure your representation at the special meeting,
however, you are urged to complete, sign, date and return the enclosed proxy card as soon as possible. If you are a stockholder of record of
Renaissance common stock, you may also cast your vote in person at the special meeting. If your shares are held in an account at a brokerage
firm or bank, you must instruct your broker or bank on how to vote your shares or, if you wish to attend the meeting and vote in person, obtain a
proxy from your broker or bank. If you do not vote or do not instruct your broker or bank how to vote, it will have the same effect as voting
against the charter amendment proposal but will have no effect on the merger proposal, the incentive compensation plan proposal, the director
election proposal or the adjournment proposal.

A complete list of Renaissance stockholders of record entitled to vote at the special meeting will be available for ten days before the special
meeting at the principal executive offices of Renaissance for inspection by stockholders during ordinary business hours for any purpose germane
to the special meeting.

Your vote is important regardless of the number of shares you own. Whether you plan to attend the special meeting or not, please sign, date and
return the enclosed proxy card as soon as possible in the envelope provided. If your shares are held in street name or are in a margin or similar
account, you should contact your broker to ensure that votes related to the shares you beneficially own are properly counted.

Thank you for your participation. We look forward to your continued support.

By Order of the Board of Directors
Barry W. Florescue
Chairman and Chief Executive Officer

, 2008

IF YOU RETURN YOUR PROXY CARD WITHOUT AN INDICATION OF HOW YOU WISH TO VOTE, YOUR SHARES WILL
BE VOTED IN FAVOR OF EACH OF THE PROPOSALS AND YOU WILL NOT BE ELIGIBLE TO HAVE YOUR SHARES
CONVERTED INTO A PRO RATA PORTION OF THE TRUST ACCOUNT IN WHICH A SUBSTANTIAL PORTION OF THE
NET PROCEEDS OF RENAISSANCE S IPO ARE HELD. YOU MUST AFFIRMATIVELY VOTE AGAINST THE MERGER
PROPOSAL AND DEMAND THAT RENAISSANCE CONVERT YOUR SHARES INTO CASH NO LATER THAN THE CLOSE OF
THE VOTE ON THE MERGER PROPOSAL TO EXERCISE YOUR CONVERSION RIGHTS. IN ORDER TO CONVERT YOUR
SHARES, YOU MUST CONTINUE TO HOLD YOUR SHARES THROUGH THE CLOSING DATE OF THE MERGER AND THEN
TENDER YOUR STOCK TO RENAISSANCE S STOCK TRANSFER AGENT WITHIN THE TIME PERIOD SPECIFIED IN A
NOTICE YOU WILL RECEIVE FROM OR ON BEHALF OF RENAISSANCE, WHICH PERIOD WILL NOT BE LESS THAN 20
DAYS. YOU MAY TENDER YOUR STOCK BY EITHER DELIVERING YOUR STOCK CERTIFICATE TO THE TRANSFER
AGENT OR BY DELIVERING YOUR SHARES ELECTRONICALLY USING DEPOSITORY TRUST COMPANY S DWAC
(DEPOSIT WITHDRAWAL AT CUSTODIAN) SYSTEM. IF THE MERGER IS NOT COMPLETED, THEN THESE SHARES WILL
NOT BE CONVERTED INTO CASH. IF YOU HOLD THE SHARES IN STREET NAME, YOU WILL NEED TO INSTRUCT THE
ACCOUNT EXECUTIVE AT YOUR BANK OR BROKER TO WITHDRAW THE SHARES FROM YOUR ACCOUNT IN ORDER
TO EXERCISE YOUR CONVERSION RIGHTS. SEE SPECIAL MEETING OF RENAISSANCE STOCKHOLDERS
CONVERSION RIGHTS FOR MORE SPECIFIC INSTRUCTIONS.
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The information in this proxy statement/prospectus is not complete and may be changed. Renaissance may not issue these securities until the
registration statement filed with the Securities and Exchange Commission is effective. This proxy statement/prospectus is not an offer to sell
these securities and it is not soliciting an offer to buy these securities in any state where the offer or sale is not permitted.

SUBJECT TO AMENDMENT AND COMPLETION,
DATED , 2008

PROXY STATEMENT FOR SPECIAL MEETING OF
STOCKHOLDERS OF
RENAISSANCE ACQUISITION CORP.

PROSPECTUS FOR UP TO 40,410,000 SHARES
OF COMMON STOCK

Renaissance Acquisition Corp. ( Renaissance ) is pleased to report that its board of directors and the board of directors and stockholders of First
Communications, Inc. ( First Communications ) have approved an agreement and plan of merger. The agreement provides for a merger of FCI
Merger Sub I, Inc. ( Merger Sub I ) with and into First Communications, with First Communications continuing as the surviving corporation

( First Merger ) and First Communications immediately thereafter merging with and into FCI Merger Sub II, LLC ( Merger Sub II ), with Merger
Sub II continuing as the surviving limited liability company ( Second Merger, and together with the First Merger, the Merger ). The proposal to
approve the Merger Agreement (referred to herein as the merger proposal) and the other proposals discussed in this proxy statement/prospectus

will be presented at the special meeting of stockholders of Renaissance scheduled to be held on , 2008.

If the Merger is completed, First Communications stockholders, including certain warrant holders who make an irrevocable cashless exercise of
their warrants immediately prior to and contingent upon the consummation of the Merger (the T1 Warrant Holders ), will receive an aggregate of
18,460,000 shares of Renaissance common stock and the right to receive up to an aggregate of an additional (i) 9,950,000 shares of Renaissance
common stock if a performance milestone is achieved before June 30, 2011 ( EBITDA Condition ) and (ii) 8,500,000 shares of Renaissance
common stock if the last sales price of Renaissance common stock has been at least $8.50 per share on 20 trading days within any 30 trading day
period ending on January 28, 2011 ( Warrant Condition ). In addition, holders of First Communications Series A Preferred Stock will receive an
aggregate of $15.0 million in cash consideration, together with an accrued dividend of 12% per annum, pro rated and calculated from September
28, 2008 in exchange for their shares of Series A Preferred Stock.

Renaissance s units, common stock and warrants are currently quoted on the American Stock Exchange under the symbols RAK.U, RAK and
RAK.WS, respectively. Renaissance intends to apply for listing of its securities on the Nasdaq Stock Market ( Nasdaq ). If Renaissance s securities
are listed on Nasdaq, the symbols will change to symbols that are reasonably representative of the post-merger combined company s corporate
name.

Renaissance is providing this proxy statement/prospectus and accompanying proxy card to its stockholders in connection with the solicitation of

proxies to be voted at the special meeting of stockholders of Renaissance and at any adjournments or postponements of the special meeting.

Unless the context requires otherwise, references to you are references to Renaissance stockholders, and referencesto we , us and our are
Renaissance. This proxy statement/prospectus also constitutes a prospectus of Renaissance for the securities of Renaissance to be issued to
stockholders of First Communications pursuant to the Merger.

This proxy statement/prospectus provides you with detailed information about the Merger and other matters to be considered by the Renaissance
stockholders. Renaissance encourages you to carefully read the entire document and the documents incorporated by reference. IN
PARTICULAR, YOU SHOULD CAREFULLY CONSIDER THE MATTERS DISCUSSED UNDER RISK FACTORS BEGINNING
ON PAGE 24.
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Renaissance Stockholders Your vote is very important. Whether or not you expect to attend the special meeting, the details of which are
described on the following pages, please complete, date, sign and promptly return the accompanying proxy in the enclosed envelope.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
passed upon the adequacy or accuracy of this proxy statement/prospectus. Any representation to the contrary is a criminal offense.

This proxy statement/prospectus is dated 2008, and is first being mailed on or about , 2008.

—

This proxy statement/prospectus incorporates important business and financial information about Renaissance and First
Communications that is not included in or delivered with this document. This information is available without charge to security
holders upon written or oral request. To make this request, or if you would like additional copies of this proxy statement/prospectus or
have questions about the Merger, you should contact Mark Seigel, Secretary, Renaissance Acquisition Corp., 50 East Sample Road,
Pompano Beach, FL 33064, Telephone (954) 784-3031.

To obtain timely delivery of requested materials, security holders must request the information no later than five business days before
the date they submit their proxies or attend the special meeting. The latest date to request the information to be received timely is ,
2008.
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SUMMARY OF THE MATERIAL TERMS OF THE MERGER

The parties to the Merger are Renaissance, Merger Sub I, Merger Sub II, First Communications and The Gores Group, LLC, solely in its
capacity as Stockholders Representative ( Stockholders Representative ). Pursuant to the Merger Agreement, Merger Sub I will merge with
and into First Communications, with First Communications continuing as the surviving corporation and First Communications will
immediately thereafter merge with and into Merger Sub II, with Merger Sub II continuing as the surviving limited liability company. See

the section entitled The Merger Proposal.

First Communications is a leading facilities-based competitive communications and wireless communication tower operator providing
services throughout the Midwest and Mid-Atlantic United States. See the section entitled Business of First Communications.

The First Communications stockholders including certain warrant holders who make an irrevocable cashless exercise of their warrants
immediately prior to and contingent upon the consummation of the Merger (each a First Communications Holder and collectively, the First
Communications Holders ) will receive an aggregate of 18,460,000 shares of Renaissance common stock and the right to receive up to an
aggregate of an additional (i) 9,950,000 shares of Renaissance common stock if a performance milestone is achieved before June 30, 2011
and (ii) 8,500,000 shares of Renaissance common stock if the last sales price of Renaissance common stock has been at least $8.50 per
share, on 20 trading days within any 30 trading day period ending on January 28, 2011. In addition, holders of First Communications Series
A Preferred Stock will receive an aggregate of $15.0 million in cash consideration, together with an accrued dividend of 12% per annum,
pro rated and calculated from September 28, 2008 in exchange for their shares of Series A Preferred Stock. If a fractional share is required
to be issued to a First Communications Holder, Renaissance will issue such First Communications Holder an amount of cash (rounded to
the nearest whole cent), without interest, equal to the product of such fraction multiplied by $6.00. See the section entitled The Merger
Proposal ~ Structure of the Merger.

The Merger Agreement provides that either Renaissance or First Communications may terminate the agreement if the business combination
is not consummated by January 29, 2009. The Merger Agreement may also be terminated, among other reasons, upon material breach of a
party. See the section entitled The Merger Agreement Termination.

The Renaissance stockholders must approve certain amendments to the amended and restated certificate of incorporation of Renaissance,

which include (i) changing Renaissance s corporate name to First Communications, Inc., (ii) increasing the number of authorized shares of

capital stock, (iii) providing for the company s perpetual existence, (iv) providing for the classification of the board of directors into three

classes, (v) deletion of Article Sixth of Renaissance s current amended and restated certificate of incorporation and (vi) making certain other

changes in tense and number that Renaissance s board of directors believes are immaterial (referred to herein as the charter amendment

proposal). The stockholders of Renaissance will also vote on proposals to approve the 2008 Equity Incentive Plan (the 2008 Plan ) (referred

to herein as the incentive compensation plan proposal), to elect nine directors to Renaissance s board of directors (referred to herein as the

director election proposal) and, if necessary, to approve an adjournment of the meeting (referred to herein as the adjournment proposal). See

the sections entitled The Charter Amendment Proposal, — The Incentive Compensation Plan Proposal, = The Director Election Proposal and
The Adjournment Proposal.

After the Merger, if management s nominees are elected, the directors of Renaissance following the Merger will be Theodore V. Boyd,
Raymond Hexamer, Joseph R. Morris, Marshall B. Belden Jr., Mark T. Clark, Scott M. Honour and Mark R. Stone, who are designees of
certain of the First Communications stockholders, and Barry W. Florescue and Richard A. Bloom, who are designees of Renaissance. Barry
W. Florescue is the chairman of the board, chief executive officer and a current director of Renaissance and Richard A. Bloom is
Renaissance s chief operating officer.

10
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Following closing of the Merger, certain officers of First Communications will become officers of Renaissance, holding positions similar to
the positions such officers held with First Communications. These officers are Raymond Hexamer, who will become chief executive officer
of Renaissance, Joseph R. Morris, who will become chief operating and chief financial officer of Renaissance, Richard J. Buyens, who will
become president of Renaissance and David Johnson, II who will become senior vice president of sales and marketing of Renaissance. Each
of these persons is currently an executive officer of First Communications and has an employment agreement with First Communications
which will be assumed by Renaissance as a result of the Merger. See the section entitled Executive Compensation Post-Merger
Employment Agreements.

After the Merger, Renaissance anticipates having approximately $ million in cash available from the trust account ( Trust Account ) it
established in connection with its initial public offering ( IPO ) completed on February 1, 2007 from which payment for conversion of the
shares issued in its [PO ( Public Shares ) into cash would be made. If the maximum number of shares issued in its IPO are converted
(3,587,999 shares), Renaissance may still consummate the Merger. Such payments would total approximately $ million based on a
conversion price of $ per share.

11
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QUESTIONS AND ANSWERS
FOR RENAISSANCE STOCKHOLDERS ABOUT THE PROPOSALS

Why am I receiving this proxy statement/prospectus?

Renaissance and First Communications have agreed to a business combination under the terms of the Agreement and Plan of Merger that is
described in this proxy statement/prospectus. This agreement is referred to as the Merger Agreement. A copy of the Merger Agreement, which is
hereby incorporated by reference, is attached to this proxy statement/prospectus as Annex A, which Renaissance encourages you to read.

You are being asked to consider and vote upon a proposal to approve the Merger Agreement, which, among other things, provides for the merger
of Merger Sub I with and into First Communications, with First Communications continuing as the surviving corporation and First
Communications immediately thereafter merging with and into Merger Sub II, with Merger Sub II continuing as the surviving limited liability
company. You are also being requested to vote to approve (i) the amendment and restatement of Renaissance s amended and restated certificate
of incorporation to (a) change Renaissance s corporate name to First Communications, Inc., (b) increase the number of authorized shares of
capital stock, (c) provide for the company s perpetual existence, (d) provide for the classification of the board of directors into three classes, (e)
delete Article Sixth of Renaissance s current amended and restated certificate of incorporation and (f) make certain other changes in tense and
number that Renaissance s board of directors believes are immaterial; (ii) the 2008 Plan, (iii) the election of nine directors and (iv) the
adjournment proposal. With respect to the charter amendment proposal, Article Sixth and its preamble relate to the operation of Renaissance as a
blank check company prior to the consummation of a business combination and will not be applicable after consummation of the merger.
Section 6.1 requires that the business combination be submitted to Renaissance s stockholders for approval under the Delaware General
Corporation Law ( DGCL ) and be authorized by the vote of a majority of the Public Shares present in person or by proxy and eligible to vote
thereon, provided that the business combination shall not be consummated if the holders of 20% or more of the Public Shares exercise their
conversion rights. Section 6.2 specifies the procedures for exercising conversion rights. Section 6.3 provides that holders of Public Shares are
entitled to receive distributions from the Renaissance s Trust Account only if a business combination is not consummated by the Termination
Date (January 29, 2009) or by demanding conversion in accordance with Section 6.2. Section 6.4 provides that Renaissance must consummate
the business combination, as defined in the preamble of Article Sixth, before Renaissance can consummate any other type of business
combination. Section 6.5 permits Renaissance to have a classified board of directors prior to the business combination. Accordingly, Article
Sixth and its preamble will serve no further purpose. See the section entitled The Charter Amendment Proposal.

The approval of the merger proposal and the charter amendment proposal is a condition to the consummation of the Merger. If the merger
proposal is not approved, the other proposals will not be presented to the stockholders for a vote. If the charter amendment proposal is not
approved, the other proposals will not be presented to the stockholders for a vote and the Merger will not be consummated. Renaissance s
amended and restated certificate of incorporation, as it will appear if the charter amendment proposal is approved, is attached to this proxy
statement/prospectus as Annex B and you are encourage to read it in its entirety. The 2008 Plan is attached to this proxy statement/prospectus as
Annex C and you are encouraged to read it in its entirety. In addition to the foregoing proposals, the stockholders will also be asked to consider
and vote upon the election of nine directors of Renaissance, which proposal will not be presented for a vote if either the merger proposal or the
charter amendment proposal is not approved. The stockholders will also be asked to consider and vote upon a proposal to adjourn the meeting to
a later date or dates to permit further solicitation and vote of proxies if, based upon the tabulated vote at the time of the special meeting,
Renaissance would not have been authorized to consummate the Merger. Renaissance will hold the special meeting of its stockholders to
consider and vote upon these proposals. This proxy statement/prospectus contains important information about the proposed Merger and the
other matters to be acted upon at the special meeting. You should read it carefully.

Your vote is important. Renaissance encourages you to vote as soon as possible after carefully reviewing this proxy
statement/prospectus.

12
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Why is Renaissance proposing the Merger?

Renaissance was organized to effect an acquisition, capital stock exchange, asset acquisition or other similar business combination with an
operating business.

On February 1, 2007, Renaissance issued and sold 15,600,000 units ( Units ) in its IPO and on February 16, 2007, Renaissance issued and sold an
additional 2,340,000 Units that were subject to the underwriters over-allotment option, raising gross proceeds of $107,640,000 (including
proceeds from the exercise of the over-allotment option). Of the gross proceeds: (i) $102,047,840 was deposited into the Trust Account which
amount included $3,051,240 of deferred underwriting fees; (ii) the underwriters received $4,811,160 as underwriting fees (excluding the
deferred underwriting fees); and (iii) Renaissance retained $781,000 for offering expenses. In addition, Renaissance deposited into the Trust
Account $2,100,000 that it received from the issuance and sale of 4,666,667 warrants (exercisable at $6.00 per share) to RAC Partners LLC

( RAC Partners ), an entity controlled by Barry W. Florescue, Renaissance s chairman and chief executive officer, and Charles Miersch and
Morton Farber, two of Renaissance s directors. As of June 30, 2008, approximately $106,163,154 was held in deposit in the Trust Account,
including $3,051,240 of deferred underwriting compensation. Renaissance intends to use the funds held in the Trust Account to pay Renaissance
stockholders who exercise conversion rights, to redeem First Communications Series A Preferred Stock, to pay (i) expenses related to the
business combination, (ii) deferred underwriting compensation and (iii) investment banker s fees and to use the Trust Account funds for working
capital and general corporate purposes.

First Communications is a leading facilities-based competitive communications and wireless communication tower operator providing services
throughout the Midwest and Mid-Atlantic United States. Based on its due diligence investigations of First Communications and the industry in
which it operates, including the financial and other information provided by First Communications, Renaissance believes that First
Communications management has successful experience in First Communications business and that First Communications has in place the
infrastructure for strong business operations and to achieve growth both organically and through accretive strategic acquisitions. As a result,
Renaissance also believes that a business combination with First Communications will provide Renaissance stockholders with an opportunity to
participate in a company with significant growth potential. See the section entitled The Merger Proposal Renaissance s Board of Directors
Reasons for the Approval of the Merger. In accordance with Renaissance s certificate of incorporation, if Renaissance is unable to complete the
business combination with First Communications by January 29, 2009, its corporate existence will terminate and it will be required to liquidate.

Do I have conversion rights?

If you are a holder of Public Shares, you have the right to vote against the merger proposal and demand that Renaissance convert your shares
into a pro rata portion of the Trust Account in which a substantial portion of the net proceeds of the IPO are held. Renaissance sometimes refers
to these rights to vote against the Merger and demand conversion of the Public Shares into a pro rata portion of the Trust Account as conversion
rights.

How do I exercise my conversion rights?

If you are a holder of Public Shares and wish to exercise your conversion rights, you must (i) vote against the merger proposal, (ii) demand that
Renaissance convert your shares into cash, (iii) continue to hold your shares through the closing of the Merger and (iv) deliver your stock to
Renaissance s transfer agent physically or electronically using Depository Trust Company s DWAC System within the period specified in a notice

you will receive from or on behalf of Renaissance, which period will be not less than 20 days.

Any action that does not include an affirmative vote against the Merger will prevent you from exercising your conversion rights. Your vote on
any proposal other than the merger proposal will have no impact on your right to seek conversion.

4
. ______________________________________________________________________________________________________________________________________________________________|
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You may exercise your conversion rights either by checking the box on the proxy card or by submitting your request in writing to Renaissance s
secretary at the address listed at the end of this section. If you (i) initially vote for the merger proposal but then wish to vote against it and
exercise your conversion rights or (ii) initially vote against the merger proposal and wish to exercise your conversion rights but do not check the
box on the proxy card providing for the exercise of your conversion rights or do not send a written request to Renaissance to exercise your
conversion rights or (iii) initially vote against the Merger but later wish to vote for it, you may request that Renaissance send you another proxy
card on which you may indicate your intended vote. You may make such request by contacting Renaissance at the phone number or address
listed at the end of this section.

Any corrected or changed proxy card or written demand of conversion rights must be received by Renaissance s secretary prior to the special
meeting. No demand for conversion will be honored unless the holder s stock has been delivered (either physically or electronically) to the
transfer agent after the meeting within the time period (at least 20 days) specified in a letter that will be sent to all Renaissance stockholders who
have voted against the merger proposal and demanded to convert their Public Shares into cash promptly after the meeting.

If, notwithstanding your negative vote, the Merger is completed, then, if you have also properly exercised your conversion rights, you will be
entitled to receive a pro rata portion of the Trust Account, including any interest earned thereon, calculated as of two business days prior to the
date of the consummation of the Merger. As of June 30, 2008, there was approximately $106,163,154 in the Trust Account, or approximately
$5.92 per Public Share. If you exercise your conversion rights, then you will be exchanging your shares of Renaissance common stock for cash
and will no longer own these shares. Exercise of your conversion rights does not result in either the exercise or loss of any Renaissance warrants
that you may hold. Your warrants will continue to be outstanding following a conversion of your common stock and will become exercisable
upon consummation of the Merger. A registration statement must be in effect to allow you to exercise any warrants you may hold or to allow
Renaissance to call the warrants for redemption if the redemption conditions are satisfied. If the Merger is not consummated and Renaissance
does not consummate an acquisition by January 29, 2009, the warrants will not become exercisable and will be worthless.

Do I have appraisal rights if I object to the proposed acquisition?
No. Renaissance stockholders do not have appraisal rights in connection with the Merger under the DGCL.
Do First Communications stockholders have appraisal rights if they object to the proposed acquisition?

Yes. First Communications stockholders have appraisal rights under the DGCL. Any shares held by a First Communications stockholder who
has not voted in favor of the Merger and who has demanded appraisal for such shares in accordance with the DGCL will not be converted into a
right to receive the merger consideration, unless such holder fails to perfect, withdraws or otherwise loses such holder s right to appraisal under
the DGCL. If, after the consummation of the Merger, such holder fails to perfect, withdraws or otherwise loses such holder s right to appraisal,
each such share will be treated as if it had been converted as of the consummation of the Merger into a right to receive the merger consideration.

Renaissance may terminate the Merger Agreement in the event that holders of more than 10% of the outstanding shares of First Communications
exercise their appraisal rights. See the section entitled Merger Proposal —Appraisal Rights.

What happens to the funds deposited in the Trust Account after consummation of the Merger?

Upon consummation of the Merger, the funds in the Trust Account will be released to Renaissance and used by Renaissance to pay stockholders
who properly exercise their conversion rights, for expenses it incurred in pursuing its business combination, to redeem First Communications
Series A Preferred Stock and for working capital and general corporate purposes. Such expenses include $3,051,240 that will be paid to the
underwriters of Renaissance s IPO for deferred underwriting compensation and $55,000 that will be paid to Houlihan Smith & Company, Inc. for
the balance it is owed for the fairness opinion it issued in connection with the Merger. Jefferies
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& Company, Inc. ( Jefferies ) will also receive a fee of $2,500,000 for acting as Renaissance s investment banker in connection with the business
combination.

What happens if the Merger is not consummated?

Renaissance must liquidate if it does not consummate the Merger by January 29, 2009. In any liquidation of Renaissance, the funds deposited in
the Trust Account, plus any interest earned thereon, less claims requiring payment from the Trust Account by creditors who have not waived
their rights against the Trust Account, if any, will be distributed pro rata to the holders of the Public Shares. Holders of Renaissance common
stock issued prior to the IPO, including all of Renaissance s officers and directors, have waived any right to any liquidation distribution with
respect to the pre-IPO shares. Barry W. Florescue has personally agreed, pursuant to an agreement with Renaissance and Ladenburg Thalmann

& Co., Inc. ( Ladenburg Thalmann ), the representative of the underwriters of the IPO, that if Renaissance liquidates prior to the consummation of
a business combination, he will be personally liable to pay debts and obligations to target businesses or vendors or other entities that are owed
money by Renaissance for services rendered or contracted for or products sold to Renaissance in excess of the net proceeds of the IPO not held

in the Trust Account. Renaissance cannot assure you that he would be able to satisfy those obligations. See the section entitled Other
Information Related to Renaissance Liquidation If No Business Combination for additional information.

When do you expect the Merger to be completed?

Assuming that all regulatory approvals have been obtained, it is currently anticipated that the Merger will be completed on , 2008, one day
after the Renaissance special meeting on , 2008. For a description of the conditions for the completion of the Merger, see the section
entitled The Merger Agreement Conditions to Closing of the Merger.

What do I need to do now?

Renaissance urges you to read carefully and consider the information contained in this proxy statement/prospectus, including the annexes, and to
consider how the Merger will affect you as a stockholder of Renaissance. You should then vote as soon as possible in accordance with the
instructions provided in this proxy statement/prospectus and on the enclosed proxy card.

How do I vote?

If you are a holder of record of Renaissance common stock, you may vote in person at the special meeting or by submitting a proxy for the
special meeting. You may submit your proxy by completing, signing, dating and returning the enclosed proxy card in the accompanying
pre-addressed postage paid envelope. If you hold your shares in street name, which means your shares are held of record by a broker, bank or
nominee, you should contact your broker to ensure that votes related to the shares you beneficially own are properly counted. In this regard, you
must provide the record holder of your shares with instructions on how to vote your shares or, if you wish to attend the meeting and vote in
person, obtain a proxy from your broker, bank or nominee.

If my shares are held in street name, will my broker, bank or nominee automatically vote my shares for me?

No. Your broker, bank or nominee cannot vote your shares unless you provide instructions on how to vote in accordance with the information
and procedures provided to you by your broker, bank or nominee.
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May I change my vote after I have mailed my signed proxy card?

Yes. Send a later-dated, signed proxy card to Renaissance s secretary at the address set forth below so that it is received by Renaissance s
secretary prior to the special meeting or attend the special meeting in person and vote. You also may revoke your proxy by sending a notice of
revocation to Renaissance s secretary, which must be received by Renaissance s secretary prior to the special meeting.

What should I do with my stock certificates?

Renaissance stockholders who do not elect to have their shares converted into the pro rata share of the Trust Account should not submit their
stock certificates now or after the Merger, because their shares will not be converted or exchanged in the Merger. Renaissance stockholders who
vote against the Merger and exercise their conversion rights must deliver their stock to Renaissance s transfer agent (either physically or
electronically) as instructed by Renaissance or Renaissance s transfer agent after the meeting.

What should I do if I receive more than one set of voting materials?

You may receive more than one set of voting materials, including multiple copies of this proxy statement/prospectus and multiple proxy cards or
voting instruction cards. For example, if you hold your shares in more than one brokerage account, you will receive a separate voting instruction
card for each brokerage account in which you hold shares. If you are a holder of record and your shares are registered in more than one name,
you will receive more than one proxy card. Please complete, sign, date and return each proxy card and voting instruction card that you receive in
order to cast a vote with respect to all of your Renaissance shares.

Who can help answer my questions?

If you have questions about the Merger or if you need additional copies of the proxy statement/prospectus or the enclosed proxy card you should
contact:

Renaissance Acquisition Corp.
50 East Sample Road, Suite 400
Pompano Beach, FL 33064

Tel: (954) 784-3031

You may also obtain additional information about Renaissance from documents filed with the U.S. Securities and Exchange Commission ( SEC )
by following the instructions in the section entitled Where You Can Find More Information. If you intend to vote against the Merger and seek
conversion of your shares, you will need to deliver your stock (either physically or electronically) to Renaissance s transfer agent at the address
below after the meeting and after receiving delivery instructions from or on behalf of Renaissance. If you have questions regarding the
certification of your position or delivery of your stock, please contact:

Steven G. Nelson

Continental Stock Transfer & Trust Company
17 Battery Place

New York, New York 10004

(212) 509-5100
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SUMMARY OF THE PROXY STATEMENT/PROSPECTUS

This summary highlights selected information from this proxy statement/prospectus and does not contain all of the information that is important
to you. To better understand the Merger, you should read this entire document carefully, including the Merger Agreement attached as Annex A
to this proxy statement/prospectus. The Merger Agreement is the legal document that governs the Merger and the other transactions that will be
undertaken in connection with the Merger. It is also described in detail elsewhere in this proxy statement/prospectus.

The Parties
Renaissance

Renaissance Acquisition Corp. is a blank check company formed on April 17, 2006 as a vehicle to effect a merger, capital stock exchange, asset
acquisition or other similar business combination with an operating business.

The funds deposited in the Trust Account, with the interest earned thereon, will be released to Renaissance upon consummation of the Merger,
and used to pay any amounts payable to Renaissance stockholders who vote against the Merger and exercise their conversion rights, to redeem
First Communications Series A Preferred Stock and to pay for expenses incurred in connection with the business combination, including
deferred underwriting compensation of $3,051,240, a fee to Jefferies of $2,500,000 for acting as Renaissance s investment banker in connection
with the business combination and $55,000 that will be paid to Houlihan Smith & Company, Inc. for the balance it is owed for the fairness
opinion it issued in connection with the Merger. Remaining proceeds will be used for working capital, including funding for organic growth and
acquisitions.

If Renaissance does not complete the Merger by January 29, 2009, its corporate existence will terminate and it will liquidate and promptly
distribute to its public stockholders the amount in the Trust Account plus any remaining non-Trust Account funds after payment of its liabilities.

The Renaissance common stock, warrants to purchase common stock and Units are quoted on the American Stock Exchange under the symbols
RAK for the common stock, RAK.WS for the warrants and RAK.U for the Units. Renaissance intends to apply for listing of its securities on
Nasdaq in connection with the Merger.

The mailing address of Renaissance s principal executive office is 50 East Sample Road, Suite 400, Pompano Beach, FL 33064. Its telephone
number is (954) 784-3031. After the consummation of the Merger, its principal executive office will be located at 3340 West Market Street,
Akron, OH 44333 and its telephone number will be (800) 860-1261.

First Communications

First Communications is a leading facilities-based competitive communications provider offering voice and data solutions to small- and
medium-sized businesses and residential customers throughout the Midwest and Mid-Atlantic United States. In addition to its competitive
communications business, First Communications operates wireless communications towers on which it leases capacity to wireless carriers such
as AT&T, Sprint Nextel, T-Mobile and Verizon Wireless under long-term lease contracts.

First Communications targets small- and medium- sized business customers with four to twenty four access lines (or access line equivalents), or
lines, physically located within the footprint of its switching centers. First Communications focuses its sales efforts on communications intensive
business customers who purchase multiple products that can be cost effectively serviced on First Communications network.

First Communications offers dedicated data and dynamic integrated services, local service, switched and dedicated long-distance service,
Internet access service, as well as value-added products and services, such as collocation and hosting services. The network architecture
leverages a traditional time division multiplexing ( TDM ) infrastructure with an Internet Protocol ( IP ) platform, which First Communications has
deployed to support its dynamic data and integrated product offerings and other next generation technologies. First Communications business
strategy is focused on providing services delivered on high-speed digital transmission
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connections (T-1 or greater capacity), which, it believes, offer greater value to customers, increase customer retention and provide revenue
growth opportunities to First Communications.

As of June 30, 2008, First Communications operated 327 towers that were occupied by 391 wireless tenants. In addition, First Communications
has an exclusive agreement with FirstEnergy Corporation ( FirstEnergy Corp. ) which gives it access to 36,000 square miles of land and over
12,000 miles of transmission lines and radio towers, monopoles, distribution poles, property and rights of way which comprise the energy
distribution infrastructure of FirstEnergy Corp. The agreement gives First Communications the right to develop additional towers and
collocation capacity to meet the current and future collocation demands of its wireless carrier customers and the geographic and structural
diversity of the infrastructure to attract new wireless carriers.

First Communications believes that the following strengths will help to execute its strategy:

significant growth potential;

unique network infrastructure;

diverse revenue base and end markets;

successful history of acquiring and integrating complementary assets; and

experienced and proven senior management team.

First Communications principal executive offices are located at 3340 West Market Street, Akron, OH 44333 and its telephone number is (800)
860-1261.

The Merger

The Merger Agreement provides for a business combination transaction by means of the merger of Merger Sub I with and into First
Communications, with First Communications continuing as the surviving corporation and First Communications immediately thereafter merging
with and into Merger Sub II, with Merger Sub II continuing as the surviving limited liability company. At the closing, the First Communications
Holders will receive an aggregate of 18,460,000 shares of Renaissance common stock and the right to receive up to an aggregate of an additional
(1) 9,950,000 shares of Renaissance common stock if the EBITDA Condition is satisfied and (ii) 8,500,000 shares of Renaissance common stock
if the Warrant Condition is satisfied. In addition, holders of First Communications Series A Preferred Stock will receive an aggregate of $15.0
million in cash consideration, together with an accrued dividend of 12% per annum, pro rated and calculated from September 28, 2008 in
exchange for their shares of Series A Preferred Stock. If a fractional share is required to be issued to a First Communications Holder,
Renaissance will issue such First Communications Holder an amount of cash (rounded to the nearest whole cent), without interest, equal to the
product of such fraction multiplied by $6.00.

Renaissance and First Communications plan to complete the Merger promptly after the Renaissance special meeting, so long as, among other
things:

holders of a majority of Renaissance s Public Shares present and eligible to vote thereon have approved the merger proposal;

holders of fewer than 20% of Renaissance s Public Shares have voted against the merger proposal and demanded conversion of their
shares into cash;

all necessary governmental approvals or waiting periods, including those of the Federal Communications Commission (the FCC ) and of
certain public utility commissions (each, a State PUC and collectively the State PUCs ), have been obtained or expired, as applicable;
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First Communications stockholders holding not more than ten percent (10%) of the outstanding shares of First Communications have
exercised dissenters rights under the DGCL with respect to the transactions contemplated by the Merger Agreement; and
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the other conditions specified in the Merger Agreement have been satisfied or waived.

After consideration of the factors identified and discussed in the section entitled The Merger Proposal Renaissance s Board of Directors
Reasons for the Approval of the Merger, Renaissance s board of directors concluded that the Merger met all of the requirements disclosed in
Renaissance s Registration Statement on Form S-1 (Reg. No. 333 134444), that became effective on January 29, 2007, including that First
Communications has a fair market value of at least 80% of Renaissance s net assets at the time of the Merger.

Upon completion of the Merger, assuming that none of the holders of the Renaissance s Public Shares elects to convert such shares into cash, the
First Communications Holders will own approximately 46.2% of the shares of Renaissance common stock outstanding immediately after the
closing of the Merger and the other Renaissance stockholders will own approximately 53.8% of Renaissance s outstanding common stock. If
19.99% of the holders of Public Shares elect to convert their shares into cash, such percentages would be 50.7% and 49.3%, respectively. The
foregoing does not take into account shares that would be issued to First Communications Holders upon achievement of the EBITDA Condition
or the Warrant Condition. However, if 19.99% of the Public Shares are converted and thereafter the EBITDA Condition and Warrant Condition
are satisfied, the current Renaissance stockholders would own 32.53% of the total outstanding stock and the First Communications Holders
would own 67.7%, assuming that no other shares are issued. The following table illustrates the relative ownership of Renaissance shares if none,
either or both of the EBITDA Condition or the Warrant Condition are met:

Post Merger Ownership Percentage

First Communications Holders Renaissance Stockholders
Neither Neither
EBITDA EBITDA EBITDA EBITDA
nor and nor and

Warrant EBITDA Warrant Warrant Warrant EBITDA Warrant Warrant
Condition Condition Condition Condition Condition Condition Condition Condition
Satisfied Satisfied Satisfied Satisfied Satisfied Satisfied Satisfied Satisfied

No Public Shares Elect Cash

Conversion 46.2% 56.8% 56.4% 63.6% 53.8% 43.2% 43.6% 36.4%
19.99% of Public Shares Elect
Cash Conversion 50.7% 61.1% 60.7% 67.7% 49.3% 38.9% 39.3% 32.3%

Fairness Opinion

Renaissance engaged Houlihan Smith & Company, Inc. ( Houlihan Smith ) to render an opinion that the consideration to be paid by Renaissance
in connection with the Merger with First Communications on the terms and conditions set forth in the Merger Agreement is fair to Renaissance
stockholders from a financial point of view and that the fair market value of First Communications is at least 80% of Renaissance s net assets at
the time of the Merger. Houlihan Smith is an investment banking firm that regularly is engaged in the evaluation of businesses and their
securities in connection with acquisitions, corporate restructurings, private placements and for other purposes. Renaissance s board of directors
decided to use the services of Houlihan Smith because it is a recognized investment banking firm that has substantial experience in similar
matters. The engagement letter provides that Renaissance will pay Houlihan Smith a fee of $100,000 ($50,000 of which will be due upon the
closing of the Merger) and will reimburse Houlihan Smith for its reasonable out-of-pocket expenses, which will not exceed $5,000. As a result
of certain changes to the financial statements of First Communications after the rendering of this opinion, Houlihan Smith reaffirmed its opinion
in a letter to Renaissance dated September 30, 2008, for which Renaissance agreed to pay a fee of $5,000 which will be due upon the closing of
the Merger.

Houlihan Smith delivered its written opinion to Renaissance s board of directors on September 8, 2008, which opinion stated that, as of such
date, and based upon and subject to the assumptions made, matters considered and limitations on its review as set forth in the opinion, (i) the
consideration then agreed to be paid by Renaissance in the Merger was fair to its stockholders from a financial point of view, and (ii) the fair
market value of First Communications was at least equal to 80% of Renaissance s net assets at the time of the Merger.
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The amount of the consideration to be paid by Renaissance to First Communications stockholders was determined pursuant to negotiations
between Renaissance and First Communications and not pursuant to recommendations of Houlihan Smith. The full text of Houlihan Smith s
written opinion, attached hereto as Annex D, is incorporated by reference into this proxy statement/prospectus. You are encouraged to read the
Houlihan Smith opinion carefully and in its entirety for descriptions of the assumptions made, matters considered, procedures followed and
limitations on the review undertaken by Houlihan Smith in rendering them. The summary of the Houlihan Smith opinion set forth in this proxy
statement/prospectus is qualified in its entirety by reference to the full text of the opinion. See the section entitled The Merger Proposal
Fairness Opinion.

The Charter Amendment Proposal

The proposed amendments to Renaissance s amended and restated certificate of incorporation addressed by the charter amendment proposal
would, upon consummation of the Merger, (i) change Renaissance s corporate name to First Communications, Inc., (ii) increase the number of
authorized shares of capital stock, (iii) provide for the Renaissance s perpetual existence, (iv) provide for the classification of the board of
directors into three classes, (v) delete Article Sixth of Renaissance s current amended and restated certificate of incorporation and (vi) make
certain other changes in tense and number that Renaissance s board of directors believes are immaterial. Renaissance s certificate of
incorporation, as it is proposed to be amended and restated, is attached as Exhibit B to this proxy statement/prospectus. Renaissance encourages

you to read it in its entirety. See the section entitled The Charter Amendment Proposal.

The Incentive Compensation Plan Proposal

The 2008 Plan would reserve 3,000,000 shares of Renaissance common stock for issuance to executive officers (including executive officers
who are also directors), employees, directors and consultants in accordance with the 2008 Plan s terms. The purpose of the 2008 Plan is to
provide Renaissance s directors, executive officers and other employees as well as consultants who, by their position, ability and diligence are
able to make important contributions to Renaissance s growth and profitability, with an incentive to assist Renaissance in achieving its long-term
corporate objectives, to attract and retain executive officers and other employees of outstanding competence and to provide such persons with an
opportunity to acquire an equity interest in Renaissance. The 2008 Plan is attached as Annex C to this proxy statement/prospectus. Renaissance
encourages you to read the 2008 Plan in its entirety. See the section entitled The Incentive Compensation Plan Proposal.

The Director Election Proposal; Management of Renaissance

At the special meeting, you will be asked to vote to elect nine directors to Renaissance s board of directors, effective immediately following and
contingent upon closing of the Merger, of whom three will serve until the annual meeting of stockholders to be held in 2009, three will serve
until the annual meeting to be held in 2010 and three will serve until the annual meeting to be held in 2011 and, in each case, until their
successors are elected and qualified.

Following the consummation of the Merger, if management s nominees are elected, the directors of Renaissance will be classified as follows:

Barry W. Florescue, Theodore V. Boyd and Joseph R. Morris in the class to stand for reelection in 2009;
Raymond Hexamer, Marshall B. Belden Jr. and Mark R. Stone in the class to stand for reelection in 2010; and

Richard A. Bloom, Mark T. Clark and Scott M. Honour in the class to stand for reelection in 2011.

Following the consummation of the Merger, the executive officers of Renaissance will be Raymond Hexamer, chief executive officer, Joseph R.
Morris, chief operating and chief financial officer, Richard J. Buyens, president and David Johnson, II, senior vice present of sales and
marketing. Each of such persons is currently an executive officer of First Communications.
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If either the merger proposal or the charter amendment proposal is not approved by Renaissance s stockholders at the special meeting, the
director election proposal and the other proposals (except an adjournment proposal, as discussed below) will not be presented to the meeting for
a vote and Renaissance s current directors and executive officers will continue in office.

The Adjournment Proposal

If, based on the tabulated vote, there are not sufficient votes at the time of the special meeting to authorize Renaissance to consummate the
Merger (because either the merger proposal or the charter amendment proposal is not approved or if holders of 20% or more of the Public Shares
vote against the merger proposal and elect to convert their Public Shares into cash), Renaissance s board of directors may submit a proposal to
adjourn the special meeting to a later date or dates, if necessary, to permit further solicitation of proxies. See the section entitled The
Adjournment Proposal.

Vote of Renaissance Inside Stockholders

As of , 2008, the record date for the Renaissance special meeting, RAC Partners, an entity controlled by Barry W. Florescue and of which
Richard Bloom and Logan D. Delany, Jr. are members, Barry W. Florescue in his personal capacity, Logan D. Delany, Jr. in his personal
capacity, Charles Miersch, Morton Farber and Stanley Kreitman, (collectively, the Renaissance Inside Stockholders ), beneficially owned and
were entitled to vote 3,900,000 shares which were issued to them prior to the IPO ( Original Shares ). The Original Shares issued to the
Renaissance Inside Stockholders constituted approximately 17.9% of the outstanding shares of Renaissance common stock immediately after the
IPO.

In connection with the IPO, Renaissance and Ladenburg Thalmann entered into agreements with each of the Renaissance Inside Stockholders
pursuant to which each Renaissance Inside Stockholder agreed to vote his or its Original Shares on the merger proposal in accordance with the
majority of the votes cast by the holders of Public Shares. The Renaissance Inside Stockholders have also indicated that they intend to vote their
Original Shares in favor of all other proposals being presented at the meeting. The Original Shares have no liquidation rights and will be
worthless if no business combination is effected by Renaissance. In connection with the IPO, the Renaissance Inside Stockholders entered into
lock-up agreements with Ladenburg Thalmann restricting the sale of their Original Shares until the earlier of twelve months after a business
combination or Renaissance s liquidation.

Pursuant to a share purchase plan entered into prior to Renaissance s IPO, RAC Partners, an entity controlled by Barry W. Florescue,
Renaissance s chairman and chief executive officer, placed a limit order for $12 million of Renaissance common stock in compliance with Rules
10b5-1 and 10b-18 under the Exchange Act, which commenced ten business days after Renaissance filed its Current Report on Form 8-K
announcing its execution of a definitive agreement for the Merger and will end on the business day immediately preceding the record date for
the meeting of stockholders at which this Merger is to be voted upon. Mr. Florescue may vote these shares on a proposed business combination
any way he chooses. As a result, he may be able to influence the outcome of the merger proposal and the other proposals under consideration.

As of the record date, the percentage of outstanding shares of Renaissance common stock held by directors, executive officers and their affiliates
was %. Of these shares, 3,900,000 (17.9% of the outstanding shares of common stock) are Original Shares which must be voted in
accordance with the majority of the votes case by the holders of Public Shares. shares ( % of the outstanding shares of common
stock), of which _____and ___ shares are beneficially owned by Barry Florescue and Charles Miersch, respectively, are Public Shares which
may be voted as such holder chooses.

Date, Time and Place of Special Meeting of Renaissance s Stockholders

The special meeting of the stockholders of Renaissance will be held at 8:30 a.m., Eastern time, on , 2008, at 50 East Sample Road, Suite
400, Pompano Beach, FL 33064 to consider and vote upon the merger proposal, the charter amendment proposal, the incentive compensation
plan proposal and the director election proposal. A
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proposal to adjourn the meeting to a later date or dates may be presented if, based upon the tabulated vote at the time of the special meeting,
Renaissance is not authorized to consummate the Merger.

Voting Power; Record Date

You will be entitled to vote or direct votes to be cast at the special meeting if you owned shares of Renaissance common stock at the close of
business on , 2008 which is the record date for the special meeting. You will have one vote for each share of Renaissance common stock
you owned at the close of business on the record date. If your shares are held in street name or are in a margin or similar account, you should
contact your broker to ensure that votes related to the shares you beneficially own are properly counted. Renaissance warrants do not have
voting rights. On the record date, there were 21,840,000 shares of Renaissance common stock outstanding, of which 17,940,000 were Public
Shares and 3,900,000 were shares held by the Renaissance Inside Stockholders that were acquired prior to the IPO.

Quorum and Vote of Renaissance Stockholders

A quorum of Renaissance stockholders is necessary to hold a valid meeting. A quorum will be present at the Renaissance special meeting if a
majority of the outstanding shares entitled to vote at the meeting are represented in person or by proxy. Abstentions and broker non-votes will
count as present for purposes of establishing a quorum. As of the record date, the Renaissance Inside Stockholders hold approximately %
of the outstanding shares of Renaissance common stock, of which 3,900,000 are Original Shares and are Public Shares. The Original
Shares will be voted on the merger proposal in accordance with the majority of the votes cast by the holders of Public Shares and in favor of all
of the other proposals and for the election as directors of management s nominees.

Pursuant to Renaissance s charter, the approval of the merger proposal will require the affirmative vote of the holders of a majority of the
Public Shares present at the meeting in person or by proxy and entitled to vote thereon. There are 21,840,000 shares of Renaissance
common stock outstanding as of the record date for the special meeting, of which 17,940,000 are Public Shares. The Merger will not be
consummated if the holders of 20% or more of the Public Shares (3,588,000 shares or more) properly demand conversion of their Public
Shares into cash.

The approval of the charter amendment proposal will require the affirmative vote of the holders of a majority of the outstanding shares
of Renaissance common stock on the record date.

The approval of the incentive compensation plan proposal will require the affirmative vote of the holders of a majority of the shares of
Renaissance common stock represented in person or by proxy and entitled to vote thereon at the meeting.

The election of directors requires a plurality vote of the shares of common stock present in person or represented by proxy and entitled
to vote at the special meeting. Plurality means that the individuals who receive the largest number of votes cast FOR are elected as
directors. Consequently, any shares not voted FOR a particular nominee (whether as a result of abstentions or a direction to withhold
authority) will not be counted in the nominee s favor.

The approval of the adjournment proposal will require the affirmative vote of the holders of a majority of the shares of Renaissance
common stock represented in person or by proxy and entitled to vote thereon at the meeting.

Abstentions will have the same effect as a vote  AGAINST the merger proposal, charter amendment proposal, the incentive compensation plan
proposal and the adjournment proposal, if the latter is presented. Broker non-votes, while considered present for the purposes of establishing a
quorum, will have the effect of votes against the charter amendment proposal to which they apply, but will have no effect on the merger
proposal, the incentive compensation plan proposal or the adjournment proposal. Please note that you cannot seek conversion of your shares
unless you affirmatively vote against the merger proposal.
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The Merger is conditioned upon approval of the merger proposal and the charter amendment proposal but not upon the approval of the incentive
compensation plan proposal or the director election proposal. However, the incentive compensation plan and director election proposals will not
be presented for a vote at the special meeting unless both the merger proposal and the charter amendment proposal are approved.

Conversion Rights

Pursuant to Renaissance s amended and restated certificate of incorporation, a holder of Public Shares may, if the stockholder affirmatively votes
against the Merger, demand that Renaissance convert its shares into cash if the Merger is consummated. See the section entitled Special Meeting
of Renaissance Stockholders Conversion Rights for the procedures to be followed if you wish to convert your shares into cash. If properly
demanded, Renaissance will convert each Public Share into a pro rata portion of the Trust Account, calculated as of two business days prior to
the anticipated consummation of the Merger. As of June 30, 2008, this would amount to approximately $5.92 per share. If you exercise your
conversion rights, then you will be exchanging your shares of Renaissance common stock for cash and will no longer own the shares. You will
be entitled to receive cash for these shares only if you affirmatively vote against the Merger, properly demand conversion and, after the meeting,
tender your stock (either physically or electronically) to Renaissance s transfer agent within the time period specified in a notice you will receive
from or on behalf of Renaissance, which period will be not less than 20 days from the date of such notice. If the Merger is not completed, these
shares will not be converted into cash.

If Renaissance is unable to complete the Merger or another business combination by January 29, 2009, its corporate existence will terminate and,
upon its resulting liquidation, the holders of shares issued in the IPO will receive an amount equal to the amount of funds in the Trust Account at
the time of the liquidation distribution divided by the number of Public Shares. Although both the per share liquidation price and the per share
conversion price are equal to the amount of funds in the Trust Account divided by the number of Public Shares, the amount a holder of Public
Shares would receive at liquidation may be more or less than the amount such a holder would have received had it sought conversion of its
shares in connection with the Merger because (i) there may be greater earned interest in the Trust Account at the time of a liquidation
distribution since it may occur at a later date than a conversion and (ii) Renaissance may incur expenses it otherwise would not incur if
Renaissance consummates the Merger, including, potentially, claims requiring payment from the Trust Account by creditors who have not
waived their rights against the Trust Account. Barry W. Florescue has personally agreed, pursuant to an agreement with Renaissance and
Ladenburg Thalmann, the representative of the underwriters of the IPO, that if Renaissance liquidates prior to the consummation of a business
combination, he will be personally liable to pay debts and obligations to target businesses or vendors or other entities that are owed money by
Renaissance for services rendered or contracted for or products sold to Renaissance in excess of the net proceeds of the IPO not held in the Trust
Account. Renaissance cannot assure you that he would be able to satisfy those obligations. See the section entitled Other Information Related to
Renaissance  Liquidation If No Business Combination for additional information.

The Merger will not be consummated if the holders of 20% or more of the Public Shares (3,588,000 shares or more) properly demand
conversion of their shares into cash.

Appraisal Rights
Renaissance stockholders do not have appraisal rights in connection with the Merger under the DGCL.

Holders of record of First Communications common stock who do not vote in favor of adopting the Merger, and who otherwise comply with the
applicable provisions of Section 262 of DGCL will be entitled to exercise appraisal rights under Section 262 of the DGCL. Under the Merger
Agreement, if more than 10% of the outstanding shares of First Communications common stock exercise appraisal rights, Renaissance may
terminate the Merger Agreement.
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Proxies

Proxies may be solicited by mail, telephone or in person. If you grant a proxy, you may still vote your shares in person if you revoke your proxy
before the special meeting. You may also change your vote by submitting a later-dated proxy as described in the section entitled Special Meeting
of Renaissance Stockholders  Revoking Your Proxy.

Interests of Renaissance s Directors and Officers in the Merger

When you consider the recommendation of Renaissance s board of directors in favor of approval of the merger proposal, you should keep in
mind that Renaissance s executive officers and members of Renaissance s board have interests in the Merger that are different from, or in addition
to, your interests as a stockholder. These interests include, among other things:

If the Merger or another business combination is not consummated by January 29, 2009, Renaissance will be liquidated. In such event,
the 3,900,000 shares of common stock held by Renaissance s directors and officers that were acquired before the IPO, for an aggregate
purchase price of $25,000, will be worthless because Renaissance s directors and officers are not entitled to receive any of the liquidation
proceeds with respect to such shares. Such shares had an aggregate market value of $___ based upon the closing price of $_____ on the
American Stock Exchange on , the record date for the Renaissance special meeting. Furthermore, proceeding the IPO, Barry
Florescue and Charles Miersch each bought 5,000 Public Shares on the open market which each may vote as they choose at the special
meeting.

The Company issued and sold 4,666,667 warrants (exercisable at $6.00 per share) to RAC Partners and Charles Miersch and Morton
Farber, two of Renaissance s directors, on February 1, 2007 (the Insider Warrants ). All of the proceeds Renaissance received from these
purchases were placed in the Trust Account. The Insider Warrants are identical to the warrants underlying the Units sold in

Renaissance s IPO except that (i) they have an exercise price of $6.00 per share, (ii) Renaissance did not register the sale of the warrants
to the public and (iii) the Insider Warrants will be exercisable on a cashless basis at the holders option so long as such warrants are held
by such directors, RAC Partners or its affiliates. Renaissance has agreed to register the transfer of the Insider Warrants by RAC Partners
to its members in a liquidation or distribution and the resale of the shares underlying the Insider Warrants by RAC Partners and the
directors at any time after Renaissance has executed a definitive agreement for a business combination, but the purchasers of the Insider
Warrants have agreed that the Insider Warrants will not be sold or, subject to certain limited exceptions (including in a distribution upon
liquidation at RAC Partners), transferred by them and they may not exercise the Insider Warrants until 30 days after Renaissance has
completed a business combination. Accordingly, the Insider Warrants have been placed in escrow and will not be released until 30 days
after the completion of a business combination. Such warrants are not publicly traded and have an exercise price of $6.00 per warrant.
All of the warrants will become worthless if the Merger or another business combination is not consummated by January 29, 2009 (as
will the remainder of the public warrants).

The transactions contemplated by the Merger Agreement provide that Barry W. Florescue and Richard A. Bloom, appointees of
Renaissance, will be directors of Renaissance after the closing of the Merger. As such, in the future each will receive any cash fees,
stock options or stock awards that the Renaissance board of directors determines to pay to its non-executive directors.

If Renaissance liquidates prior to the consummation of a business combination, Barry W. Florescue will be personally liable to pay
debts and obligations to target businesses or vendors or other entities that are owed money by Renaissance for services rendered or
contracted for or products sold to Renaissance in excess of the net proceeds of the IPO not held in the Trust Account. Renaissance
cannot assure you that he would be able to satisfy those obligations.
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Pursuant to a share purchase plan entered into prior to Renaissance s IPO, RAC Partners, an entity controlled by Barry W. Florescue,
Renaissance s chairman and chief executive officer, placed a limit order for $12 million of Renaissance common stock in compliance with Rules
10b5-1 and 10b-18 under the Exchange Act, which commenced ten business days after Renaissance filed its Current Report on Form 8-K
announcing its execution of a definitive agreement for the Merger and will end on the business day immediately preceding the record date for
the meeting of stockholders at which this Merger is to be voted upon. Mr. Florescue may vote these shares on a proposed business combination
any way he chooses. As a result, he may be able to influence the outcome of the merger proposal and the other proposals under consideration.

In addition, at any time prior to the special meeting, during a period when they are not then aware of any material nonpublic information
regarding Renaissance or its securities, the Renaissance Inside Stockholders, First Communications or First Communications Holders and/or
their respective affiliates may purchase shares from institutional and other investors, or execute agreements to purchase such shares from them in
the future, or they may enter into transactions with such persons and others to provide them with incentives to acquire shares of Renaissance
common stock or vote their shares in favor of the merger proposal. The purpose of such share purchases and other transactions would be to
increase the likelihood of satisfaction of the requirements that the holders of a majority of the Public Shares present in person or by proxy and
eligible to vote at the special meeting vote in favor of, and that holders of fewer than 20% of the Public Shares vote against, the merger proposal
and demand conversion of their Public Shares into cash where it appears that such requirements would otherwise not be met.

While the exact nature of any incentives that would be provided by the Renaissance Inside Stockholders, First Communications or First
Communications stockholders and/or their respective affiliates has not been determined as of the date of this proxy statement/prospectus, they
might include, without limitation, arrangements to protect such investors or holders against potential loss in value of their shares, including the
granting of put options and the transfer to such investors or holders of shares or warrants owned by the Renaissance Inside Stockholders for
nominal value. Renaissance will not enter into any such arrangement, either prior to or after the consummation of the Merger, and no funds in its
Trust Account will be used to make such purchases or to fund other such arrangements.

Entering into any such arrangements may have a depressive effect on Renaissance s stock. For example, as a result of these arrangements, an
investor or holder may have the ability to effectively purchase shares at a price lower than market and may therefore be more likely to sell the
shares he owns, either prior to or immediately after the special meeting.

If such transactions are effected, the consequence could be to cause the Merger to be approved in circumstances where such approval could not
otherwise be obtained. Purchases of shares by the persons described above would allow them to exert more influence over the approval of the
merger proposal and other proposals and would likely increase the chances that such proposals would be approved. Moreover, any such
purchases may make it less likely that the holders of 20% or more of the Public Shares will vote against the acquisition proposal and exercise
their conversion shares.

As of the date of this proxy statement/prospectus, there have been no such discussions and no agreements to such effect have been entered into
with any such investor or holder. Renaissance will file a Current Report on Form 8-K to disclose any arrangements entered into or significant
purchases made by any of the aforementioned persons that would affect the vote on the merger proposal and charter amendment proposal or the
conversion threshold.

Recommendation to Stockholders

Renaissance s board of directors believes that the merger proposal and the other proposals to be presented at the special meeting are fair to and in
the best interest of Renaissance s stockholders and unanimously recommends that its stockholders vote FOR each of the proposals.
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Conditions to the Closing of the Merger
General Conditions

Consummation of the Merger is conditioned on (i) the holders of the Public Shares, at a meeting called for this and other related purposes,
approving the merger proposal and the charter amendment proposal, (ii) the holders of fewer than 20% of the Public Shares voting against the
Merger and exercising their right to convert their Public Shares into a pro-rata portion of the Trust Account, calculated as of two business days
prior to the anticipated consummation of the Merger and (iii) stockholders holding not more than ten percent (10%) of the outstanding shares of
First Communications common stock having exercised appraisal rights under the DGCL with respect to the transactions contemplated by the
Merger Agreement.

In addition, the consummation of the transactions contemplated by the Merger Agreement is conditioned upon, among other things, (i) at the
closing, Renaissance common stock being listed for trading on Nasdagq, (ii) no order, stay, judgment or decree being issued by any governmental
authority preventing, restraining or prohibiting in whole or in part, the consummation of such transactions, (iii) the receipt of certain
governmental approvals and (iv) the Renaissance stockholders voting for the directors nominated by management.

First Communications Conditions to Closing

The obligations of First Communications to consummate the transactions contemplated by the Merger Agreement also are conditioned upon,
among other things:

Renaissance and each Merger Sub s representations and warranties set forth in the Merger Agreement being true and correct in all
material respects (except representations which, as written, are already qualified by materiality or material adverse effect, in which case
such representations and warranties will be true and correct in all such respects) as of the date of the Merger Agreement, and, except to
the extent such representations and warranties speak as of an earlier date, as of the effective time of the First Merger;

Renaissance and each Merger Sub having duly performed in all material respects all obligations, covenants and agreements undertaken
by them in the Merger Agreement and having complied in all material respects with all terms and conditions applicable to them under
the Merger Agreement to be performed or complied with on or before the closing date;

all necessary third party approvals or consents having been obtained from any person or entity whose approval or consent is necessary
to consummate the Merger including, without limitation, the approval of the board of directors of Renaissance and each Merger Sub and
the consents of the State PUCs and the FCC;

Renaissance having received approval from its stockholders in a manner consistent with Renaissance s final prospectus dated January 29,
2007 and having delivered evidence of such approval to First Communications; and

since the date of the Merger Agreement there having been no occurrence, event, change, effect or development that, individually or in
the aggregate, has had or is reasonably expected to have a material adverse effect on Renaissance.
Renaissance s Conditions to Closing

The obligations of Renaissance to consummate the transactions contemplated by the Merger Agreement also are conditioned upon each of the
following, among other things:

First Communications representations and warranties set forth in the Merger Agreement being true and correct in all material respects
(except representations which, as written, are already qualified by materiality or material adverse effect, in which case such
representations and warranties shall be true and
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correct in all such respects) as of the Merger Agreement and, except to the extent such representations and warranties speak as of an earlier
date, as of the effective time of the First Merger;

all necessary third party approvals or consents, having been obtained from any person or entity whose approval or consent is necessary
to consummate the Merger including, without limitation, the consents of the State PUCs and the FCC;

First Communications having performed in all material respects all obligations, covenants and agreements undertaken by First
Communications in the Merger Agreement and having complied in all material respects with all terms and conditions applicable to it
under the Merger Agreement to be performed and complied with on or before the closing date;

First Communications stockholders holding not more than ten percent (10%) of the outstanding shares of First Communications
common stock having exercised or having continuing rights to exercise appraisal rights under the DGCL with respect to the transactions
contemplated by the Merger Agreement;

since the date of the Merger Agreement there not having been any occurrence, event, change, effect or development that, individually or
in the aggregate, has had or is reasonably expected to have a material adverse effect on First Communications; and

First Communications having obtained an amendment to its existing credit facility waiving the change of control provision therein.

Termination
The Merger Agreement may be terminated, among other reasons, at any time prior to closing:

by mutual written consent of Renaissance and First Communications;
by either Renaissance or First Communications if the Merger is not consummated on or before January 29, 2009;

by either Renaissance or First Communications if a governmental authority has enacted, issued, promulgated, enforced or entered any
statute, rule, regulation, executive order, decree, injunction or other order, in each case which has become final and non-appealable, and
which permanently restrains, enjoins or otherwise prohibits the Merger;

by either Renaissance or First Communications if, at Renaissance s special meeting (including any adjournments thereof), the Merger
shall fail to be approved and adopted by the affirmative vote of the holders of Renaissance common stock required under its amended
and restated certificate of incorporation, or the holders of 20% or more of the Public Shares outstanding as of the record date of
Renaissance s special meeting exercise their rights to convert the shares of Renaissance common stock held by them into cash in
accordance with Renaissance s amended and restated certificate of incorporation; or

by either Renaissance or First Communications, if such party is not in material breach of its obligations under the Merger Agreement
and there has been a material breach of the representations and warranties, covenants, or agreements by the other party and such breach
has not been cured within 30 days after written notice to the breaching party, if curable.

Effect of Termination

Except as otherwise provided in the Merger Agreement, in the event of proper termination by either Renaissance or First Communications, the
Merger Agreement will have no further force and effect, without any liability or obligation on the part of Renaissance or First Communications;
provided, however, that those provisions which survive the termination of the Merger Agreement shall not be void and that such termination will
not terminate
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the rights or remedies of any party against another party that has violated or breached the Merger Agreement prior to such termination.
Waiver

Any provision of the Merger Agreement may be waived in writing at any time by the party which is entitled to the benefit of such provision.
Neither any failure nor any delay by any party in exercising any right, power, or privilege under the Merger Agreement or any of the documents
referred to in the Merger Agreement will operate as a waiver of such right, power or privilege, and no single or partial exercise of such right,
power or privilege will preclude any other or further exercise of such right, power or privilege or the exercise of any other right, power or
privilege. The condition requiring that the holders of fewer than 20% of the Public Shares affirmatively vote against the merger proposal and
demand conversion of their shares into cash may not be waived. Renaissance cannot assure you that all of the conditions will be satisfied or
waived.

The existence of the financial and personal interests of the directors may result in a conflict of interest on the part of one or more of them
between what he may believe is best for Renaissance and what he may believe is best for himself in determining whether or not to grant a waiver
in a specific situation.

Fees and Expenses

All fees and expenses incurred in connection with the Merger Agreement and the transactions contemplated thereby will be paid by the party
incurring such expenses; provided, however, that if Renaissance fails to obtain stockholder approval and certain conditions to closing have been
satisfied, then Renaissance will pay First Communications all of its excess working capital funds available outside of the Trust Account which
remain after Renaissance s expenses are paid or accrued for and reasonable liquidation reserves are established.

Tax Consequences of the Merger
Renaissance believes that, for United States federal income tax purposes:

No gain or loss will be recognized by non-converting stockholders of Renaissance; and

A stockholder of Renaissance who exercises conversion rights and effects a termination of the stockholder s interest in Renaissance will
be required to recognize capital gain or loss upon the exchange of that stockholder s shares of common stock of Renaissance for cash, if
such shares were held as a capital asset on the date of the Merger. Such gain or loss will be measured by the difference between the
amount of cash received and the tax basis of that stockholder s shares of Renaissance common stock.

For a description of the material United States federal income tax consequences of the Merger, please see the information set forth in The
Merger Proposal Material Federal Income Tax Consequences of the Merger to Renaissance and its Stockholders.

Anticipated Accounting Treatment

The Merger will be accounted for as a reverse acquisition in accordance with U.S. generally accepted accounting principles ( GAAP ). Under this
method of accounting, Renaissance will be treated as the acquired company for financial reporting purposes. This determination was primarily
based on First Communications comprising the ongoing operations of the post-merger combined company and senior management of the
post-merger combined company. In accordance with guidance applicable to these circumstances, the Merger will be considered to be a capital
transaction in substance. Accordingly, for accounting purposes, the Merger will be treated as the equivalent of First Communications issuing
stock for the net assets of Renaissance, accompanied by a recapitalization. The net assets of Renaissance will be stated at historical cost which
approximates fair value, with no goodwill or other intangible assets recorded. Historical operating information prior to the Merger will be that of
First Communications.
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Regulatory Matters

Completion of the Merger and the transactions contemplated by the Merger Agreement require that Renaissance and First Communications
submit filings under the Hart-Scott-Rodino Antitrust Improvements Act of 1976 ( HSR Act ) and satisfy certain waiting periods. Furthermore,
Renaissance and First Communications will need to obtain the approvals of the FCC and certain State PUCs for the transfer of control of First
Communications operating subsidiaries. All of the required applications and notices seeking such approvals have been submitted to the FCC and
the applicable State PUCs.

Risk Factors

In evaluating the merger proposal, the charter amendment proposal, the incentive compensation plan proposal, the director election proposal and
the adjournment proposal, you should carefully read this proxy statement/prospectus and especially consider the factors discussed in the section
entitled Risk Factors.
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SELECTED HISTORICAL FINANCIAL INFORMATION

SELECTED FINANCIAL DATA

Net sales
Net income

Basic earnings per share
Diluted earnings per
share

Total assets

Long-term debt
Redeemable preferred
stock

For the Year Ended or as of December 31,

For the Six Months Ended
or as of June 30,

2003 2004 2005 2006 2007 2007 2008
(in thousands, except per share data)
$47,361 $56,194 $77,278 $107,076 $132,705 $67,152 $ 73,774
6,058 5,205 3,495 7,206 4,726 3,797 2,389
N/A N/A N/A N/A N/A N/A 0.09
N/A N/A N/A N/A N/A N/A 0.07
19,750 23,426 33,691 35,607 184,936 55,159 246,881
5,000 5,000 8,204 4,035 61,250
40,000 15,000
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SELECTED UNAUDITED PRO FORMA CONDENSED
FINANCIAL STATEMENTS

The selected unaudited pro forma condensed financial statements are pro forma for First Communications after giving effect to the acquisitions
of Globalcom on September 30, 2008, First Energy Telecom Services, Inc. ( FE Telecom ) on March 6, 2008, First Communications, LLC ( FC
LLC ) and Xtension Services, Inc. ( Xtension ) on July 2, 2007 and the reverse merger with Renaissance (together known as the Transactions ).

The selected unaudited pro forma condensed balance sheet as of June 30, 2008 is based on the unaudited historical consolidated balance sheets
as of June 30, 2008 for Renaissance and First Communications and gives effect to the Transactions and the related financing as if they had
occurred on June 30, 2008. The selected unaudited pro forma condensed statement of operations for the year ended December 31, 2007 has been
derived from audited consolidated financial statements for the year ended December 31, 2007. The selected unaudited pro forma condensed
consolidated statement of operations for the six months ended June 30, 2008 has been derived from the selected unaudited consolidated financial
statements of Renaissance and First Communications for the six month period ended June 30, 2008. The selected unaudited pro forma
condensed statements of operations give effect to the Transactions and borrowings as if they occurred on January 1, 2007.

The following selected unaudited pro forma combined financial information has been derived from, and should be read in conjunction with, the
unaudited pro forma condensed combined financial statements and related notes thereto included elsewhere in this proxy statement/prospectus,

each of Renaissance s and First Communications historical consolidated financial statements and related notes, each of Renaissance s and First
Communications  Management s Discussion and Analysis of Financial Condition and Results of Operations section and other financial
information contained in this proxy statement/prospectus. The selected unaudited pro forma information presented herein does not intend to
represent or be indicative of the financial position or results of operations that would have actually occurred had the Transactions occurred on

the dates indicated and should not be taken as representative of the future consolidated financial position or results operations.

Selected Unaudited Pro Forma Combined Statement of Operations Data

For the Six Months Ended For the Twelve Months Ended
June 30, 2008 December 31, 2007
Pro Forma Pro Forma
Pro Forma Consolidated Pro Forma Consolidated
Consolidated Assuming Consolidated Assuming
Assuming No Maximum Assuming No Maximum
Conversions Conversions Conversions Conversions
(In thousands) (In thousands)
Total Revenues, Net $ 105,260 $ 105,260 $ 217,293 $ 217,293
Operating Income 7,269 7,269 16,080 16,080
Interest Expense (3,612) (3,612) (7,813) (7,813)
Net Income 2,846 2,681 7,018 6,484
Earnings per share
Basic $ 007 $ 007 $ 0.8 $ 0138
Diluted $ 0.06 $ 0.07 $ 0.17 $ 0.17
Weighted average shares outstanding
Basic 40,300 36,714 38,680 35,418
Diluted 44,426 40,840 41,755 38,493
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Selected Unaudited Pro Forma Condensed Consolidated Balance Sheet Data

Cash and cash equivalents

Working capital

Total assets

Long-term debt, less current portion
Total liabilities

Stockholders equity
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June 30, 2008

Pro Forma
Pro Forma Consolidated
Consolidated Assuming
Assuming No Maximum
Conversions Conversions
(In thousands)
$ 74,580 $ 53,356
64,898 43,674
396,794 375,570
106,250 106,250
176,343 176,343
220,451 199,227
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RISK FACTORS

You should carefully consider the following risk factors, together with all of the other information included in this proxy statement/prospectus,
before you decide whether to vote or instruct your vote to be cast to approve the proposals described in this proxy statement/prospectus.

Risks Related to Renaissance s Business and Operations Following the Merger
with First Communications

First Communications indebtedness may restrict operating flexibility, could adversely affect its financial health and could prevent it
from fulfilling certain financial obligations.

As of June 30, 2008, First Communications had approximately $68,250,000 of total outstanding indebtedness. The indebtedness could
significantly affect its financial health and its ability to fulfill certain financial obligations. For example, a high level of indebtedness could:

make it more difficult to satisfy current and future debt obligations;

make it more difficult to obtain additional financing for working capital, capital expenditures, acquisitions or general corporate
purposes;

require First Communications to dedicate a substantial portion of cash flows from operating activities to the payment of principal and
interest on the indebtedness, thereby reducing the funds available for operations and other purposes, including investments in service
development, capital spending and acquisitions;

place First Communications at a competitive disadvantage to competitors who are not as highly leveraged;
make First Communications vulnerable to interest rate fluctuations, if any indebtedness that bears interest at variable rates is incurred;
impair First Communications ability to adjust to changing industry and market conditions; and

make First Communications more vulnerable in the event of a downturn in general economic conditions or in business or changing
market conditions and regulations.

The credit agreement governing First Communications credit facility contains restrictive and operating covenants that limit First
Communications operating flexibility, and it may obtain a credit facility in the future that may include similar or additional restrictions.

The First Communications credit agreement contains covenants that, among other things, restrict First Communications ability to take specific
actions, even if First Communications believes them to be in its best interest, including restrictions on its ability to:

incur or guarantee additional indebtedness or issue preferred stock;

pay dividends or distributions on, or redeem or repurchase, capital stock;
create liens with respect to its assets;

make investments, loans or advances;

prepay subordinated indebtedness;

enter into transactions with affiliates;
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merge, consolidate, reorganize or sell its assets; and

engage in any business other than activities related or complementary to communications.
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In addition, any future credit facility may impose financial covenants that will require First Communications to comply with specified financial
ratios and tests, including minimum quarterly earnings before interest, depreciation and amoritization ( EBITDA ), senior debt to total
capitalization, maximum capital expenditures, maximum leverage ratios and minimum interest coverage ratios. First Communications cannot
assure you that it will be able to meet these requirements or satisfy these covenants in the future. If First Communications fails to do so, its
indebtedness could accelerate and become payable at a time when First Communications is unable to pay it. This could adversely affect its
ability to carry out its business plan and would have a negative effect on its financial condition.

To service indebtedness, First Communications will require a significant amount of cash. Its ability to generate cash depends on many
factors beyond its control.

First Communications ability to repay or to refinance its indebtedness and to fund planned capital expenditures will depend on future financial
and operating performance. This, to a certain extent, is subject to general economic, financial, competitive, business, legislative, regulatory and
other factors that are beyond the control of First Communications. These factors could include operating difficulties, diminished access to
necessary network facilities, increased operating costs, significant customer churn, pricing pressures, the response of competitors, regulatory
developments and delays in implementing strategic initiatives.

First Communications cannot assure you that its business activities will generate sufficient cash flow from operations or that future borrowings
will be available in an amount sufficient to enable the payment of indebtedness or to fund other liquidity needs. First Communications may need
to refinance all or a portion of its indebtedness at or before maturity. First Communications cannot assure you that it will be able to refinance any
indebtedness, nor credit facility, on commercially reasonable terms or at all.

Declining prices for communications services could reduce First Communications revenues and profitability.

First Communications may fail to achieve acceptable profits due to pricing. Prices in telecommunications services have declined substantially in
recent years, a trend which may continue. Accordingly, First Communications cannot predict to what extent reductions in prices may be needed
to remain competitive or whether First Communications will be able to sustain future pricing levels as competitors introduce competing services
or similar services at lower prices. First Communications ability to meet price competition may depend on its ability to operate at costs equal to
or lower than competitors or potential competitors.

Certain commercial customers are entitled to terminate their contracts on short notice.

Under the terms of their contracts, certain commercial customers who have been customers for more than 12 months may be entitled to
terminate their contracts on short notice. If a significant number of customers were to terminate their contracts or terminate their relationships
with First Communications, it could have an adverse effect on First Communications business, results of operations and financial condition.

For example, First Communications derived 5.6% of its revenues for the year ended December 31, 2007 from FirstEnergy Corp. If FirstEnergy
Corp. were to terminate its agreement with First Communications, it could affect First Communications revenues.

In addition, relationships with its top five customers accounted for 54.6% of First Communications wholesale division revenues for the year
ended December 31, 2007. The majority of wholesale customers, while being commercial customers, are currently on a monthly rolling contract
basis, which allows these customers to terminate their agreement with only one month s notice. Given its concentrated customer base, the loss of
any key wholesale customers could have an adverse effect on First Communications revenues.
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The communications market in which First Communications operates is highly competitive, and First Communications may not be able
to compete effectively against companies that have significantly greater resources, which could cause it to lose customers and impede its
ability to attract new customers.

The communications industry is highly competitive and is affected by the introduction of new services and systems by, and the market activities

of, major industry participants. First Communications has not achieved, and does not expect to achieve, a major share of the local access lines

for any of the communications services currently offered. In each of its markets, First Communications competes with the incumbent local
exchange carrier (each an ILEC and collectively the ILECs ) serving that area. Large competitors have the following advantages compared to
First Communications:

long-standing relationships and strong reputation with customers;

substantially greater financial, technical, marketing, personnel and other resources;

more funds to deploy communications services and systems that compete with First Communications;
the potential to subsidize competitive services with revenue from a variety of businesses;

anticipated increased pricing flexibility and relaxed regulatory oversight;

larger networks; and

benefits from existing regulations that favor the ILECs.

First Communications also faces, and expects to continue to face, competition from other current and potential market entrants, such as other
competitive local exchange carriers, cable television companies and wireless service providers. While many competitive local exchange carriers
have historically targeted small- and medium sized enterprises and multi-location customers, cable television companies are now increasingly
also targeting these customers. First Communications is also increasingly subject to competition from providers using voice over Internet
protocol ( VoIP ) over the public Internet or private networks. VoIP providers are currently subject to substantially less regulation than traditional
local telephone companies and do not pay certain taxes and regulatory charges that First Communications is required to pay. In addition, the
development of new technologies could give rise to significant new competitors in the local market.

In the long distance communications market, First Communications faces competition from the ILECs, large and small interexchange carriers,
wireless carriers and IP based service providers. Long distance prices have decreased substantially in recent years and may continue to decline in
the future as a result of increased competition. If this trend continues, First Communications anticipates that revenues from network services and
other service offerings will likely be subject to significant price pressure.

Continued industry consolidation could further strengthen First Communications competitors and could adversely affect the business
prospects of First Communications.

Consolidation in the telecommunications industry is occurring at a rapid pace. In addition to the ILEC/interexchange carrier combinations of
Verizon/MCI and SBC/AT&T and the ILEC combinations such as AT&T/BellSouth, numerous competitive local exchange carrier combinations
have occurred, including several which directly impact First Communications markets, such as Paetec/US LEC/McLeod, Cavalier/Talk America
and Choice One/CTC/Conversent. This consolidation strengthens First Communications competitors and poses increased competitive challenges
for First Communications. The ILEC/interexchange carrier combinations not only provide the ILECs with national and international long
distance networks and subscribers, but eliminate the two most effective and well financed opponents of the ILECs in federal and state legislative
and regulatory forums and potentially reduce the availability of non-ILEC network facilities. The competitive local exchange carrier
combinations will provide direct competitors with greater financial, network and marketing assets.
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Any slowdown in demand for wireless communications services or for tower space could adversely affect future growth and revenues.

Demand for antenna space on First Communications towers and for site development services depends on demand for wireless services. In 2001
through 2003, economic downturns in the U.S. economy, including the wireless telecommunications industry, negatively influenced demand for
tower space and site development services. Similar slowdowns in the future may adversely affect:

consumer demand for wireless services;

the financial condition of the wireless service providers;

the ability and willingness of wireless service providers to maintain or increase capital expenditures;
the availability and cost of capital, including interest rates;

volatility in the equity and debt markets; and

the willingness of tenants to renew their leases for additional terms.

As a result of these factors, wireless service providers may delay or abandon implementation of new systems and technologies, including third
generation ( 3G ), fourth generation ( 4G ) or other wireless services or may elect not to renew existing antenna leases in order to reduce operating
expenses.

First Communications may not secure as many site leasing tenants as planned or lease rates for new tenant leases may decline.

If tenant demand for tower space or lease rates on new leases decrease, First Communications may not be able to successfully grow its site
leasing business as expected. This may have a material adverse effect on First Communications strategy, revenue growth and ability to satisfy
financial and other contractual obligations.

As wireless service provider customers continue to combine their operations, First Communications growth, revenue and ability to
service indebtedness could be adversely affected.

Demand for services may decline with consolidation among wireless service provider customers as they may then reduce capital expenditures in
the aggregate or fail to renew existing leases for tower space because many of their existing networks and expansion plans may overlap.
Furthermore, to the extent that other wireless service providers consolidate in the future, they may not renew any duplicative leases that they
have on First Communications towers and/or may not lease as much space on towers in the future. This would adversely affect growth, revenue
and ability to service indebtedness.

Similar consequences may occur if wireless service providers engage in extensive sharing, roaming or resale arrangements as an alternative to
leasing First Communications antenna space. Wireless voice service providers frequently enter into roaming agreements with competitors
allowing them to use one another s wireless communications facilities to accommodate customers who are out of range of their home provider s
services. Wireless voice service providers may view these roaming agreements as a superior alternative to leasing antenna space on
communication sites owned or controlled by First Communications or others. The proliferation of these roaming agreements could have a
material adverse effect on revenue.

The financial difficulties faced by others in the telecommunication industry could adversely affect First Communications public image
and financial results.

Certain competitive communications services providers, long distance carriers and other communications providers have experienced substantial
financial difficulties over the past few years. To the extent that carriers in financial difficulty purchase services from First Communications,
payment may not come in full or at all for services that have been rendered. Further, the perception of instability of companies in the
telecommunications industry may
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diminish First Communications ability to obtain further capital and may adversely affect the willingness of potential customers to purchase their
communications services from First Communications.

Certain of First Communications services are dependent upon contracts with third party suppliers and carriers and any amendment to
the terms of such contracts (including as to price and rates) could have an adverse effect on First Communications results of operations
or financial condition.

In order to provide its customers with certain services, First Communications needs to enter into wholesale agreements with third party suppliers
and carriers. First Communications has currently entered into several such agreements, a number of which contain rate change clauses that allow
the relevant suppliers or carriers to unilaterally increase rates on 30 to 60 days notice for domestic traffic and five 5 to 30 days notice for
international traffic. Suppliers and carriers have raised rates pursuant to these clauses in the past and there can be no assurance that existing and
future suppliers and carriers will not exercise their rights to increase rates in the future, thereby negatively affecting First Communications
results of operations. If First Communications is unable to pass on such increases to customers or if the price increases result in a loss of
customers, this could have an adverse effect on its results of operations and financial condition.

Carriers periodically issue substantial bills related to services provided during past periods.

Periodically, carriers issue bills that relate to services provided during past periods. Such bills may be for services for which the carrier has failed
to bill or billed at the wrong rate or may contain charges that the carrier had the right to access, but failed to do so. While First Communications
generally disputes these bills, resolution could adversely impact its cash flow and finances.

Difficulties First Communications may experience with ILECs, interexchange carriers and wholesale customers over payment issues
may harm its financial performance.

First Communications has at times experienced difficulties collecting amounts due for services that were provided to ILECs and interexchange
carriers. These balances due to First Communications can be material. Generally, First Communications has been able to reach mutually
acceptable settlements to collect overdue and disputed payments, but it cannot assure you that it will be able to do so in the future.

In addition, First Communications interconnection agreements allow ILECs to decrease order processing, disconnect customers and increase
security deposit obligations for delinquent payments. If an ILEC makes an enforceable demand for an increased security deposit, First
Communications could have less cash available for other expenses. If an ILEC were to cease order processing or disconnect customers, First
Communications business and operations would be materially and adversely affected.

Further, periodically, First Communications wholesale customers experience financial difficulties. To the extent that the credit quality of its
wholesale customers deteriorates or they seek bankruptcy protection, First Communications may have difficulty collecting amounts due for
services that it has provided to them. While First Communications maintains security deposits and often retains the right to solicit end-user
customers, First Communications cannot assure you that such mechanisms will provide adequate protection.

Finally, First Communications sometimes has disagreements with ILECs and interexchange carriers regarding the interpretation and application
of laws, rules, regulations, tariffs and agreements. Adverse resolution of these disagreements could impact First Communications revenues and
costs of service, both prospectively and retroactively. The resolution of some of these disputes will depend upon public policy determinations

not yet made by the FCC and state regulators.
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Ongoing billing disputes with other carriers may cause First Communications to have to pay the carriers money which could materially
adversely affect its business, financial condition, results of operations and cash flows.

First Communications is currently involved in a variety of disputes with carriers relating to billings of approximately $2.8 million as of June 30,
2008. When it identifies an error in a carrier s bill, First Communications disputes the amount that it believes to be incorrect and often withholds
payment for that portion of the invoice. Errors it routinely identifies on bills include, but are not limited to, carriers billing for services which
were not consumed, carriers billing for services First Communications did not order, carriers billing for services that should have been billed to
another carrier, carriers billing for services using incorrect rates or incorrect tariffs, and carriers failing to provide the necessary supporting detail
to allow First Communications to bill its customers or verify the accuracy of the bill. These problems are exacerbated because carriers
periodically bill for services months or sometimes years after the services are provided. While First Communications hopes to resolve these
disputes through negotiation, it may be compelled to arbitrate these matters. The resolution of these disputes may require First Communications
to pay an amount that is greater than the amount for which it has planned or even the amount the carrier claimed if late payment charges are
assessed, which could materially adversely affect First Communications business, financial condition, results of operations and cash flows. In
the event that disputes are not resolved in favor of First Communications and it is unable to pay charges in a timely manner, the carrier may deny
First Communications access to the network facilities that are required to serve its customers. If a carrier notifies First Communications of an
impending embargo of this nature, First Communications may be required to notify its customers of a potential loss of service which may cause
a substantial loss of customers. It is not possible at this time to predict the outcome of these disputes.

First Communications depends on a limited number of third party service providers for long distance and other services, and if any one
of these providers were to experience significant interruptions in its business operations, or were to otherwise cease to provide such
services, First Communications ability to provide services to its customers could be materially and adversely affected.

First Communications depends on a limited number of third party service providers for long distance, data and other services. If any one of these
third party providers were to experience significant interruptions in its business operations, terminate its agreements or fail to perform the
services or meet the standards of quality required under the terms of agreements with it, First Communications ability to provide these services
to its customers could be materially and adversely affected for a period of time that cannot be predicted. If First Communications had to migrate
the provision of these services to an alternative provider, it cannot assure that First Communications would be able to timely locate alternative
providers of such services, that such services could be migrated in a short period of time without significant customer disruption so as to avoid a
material loss of customers or business, or that the migration could occur at economical rates.

System disruptions or the failure of First Communications information systems to perform as expected could result in increased capital
expenditures, customer and vendor dissatisfaction, loss of business or the inability to add new customers or additional services.

First Communications success ultimately depends on providing reliable service. Although its network has been designed to minimize the
possibility of service disruptions or other outages, it may be disrupted by problems in the network, such as equipment failures and problems with

a competitor s or vendor s system, such as physical damage to telephone lines or power surges and outages. In addition, First Communications
engineering and operations organizations continually monitor and analyze the utilization of its network. As a result, First Communications may
develop projects to modify or eliminate network circuits that are underutilized. This ongoing process may result in limited network outages for a
subset of customers. Any disruption in First Communications network could cause the loss of customers and result in additional expenses.

Likewise, disruptions caused by security breaches, terrorism or by other factors could harm First Communications future operating results. The
day-to-day operation of First Communications business is highly
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dependent on the ability to protect communications and information technology systems from damage or interruptions by events beyond its
control. Sabotage, computer viruses or other infiltration by third parties could damage or disrupt service, damage facilities, damage its reputation
and cause First Communications to lose customers, among other things. A catastrophic event could materially harm operating results and
financial condition. Catastrophic events could include a terrorist attack in markets of operation or a major earthquake, fire, or similar event that
would affect First Communications central offices, corporate headquarters, network operations center or network equipment.

Finally, First Communications relies on complex information systems to support business functions. If systems, individually or collectively, fail
or do not perform as expected, First Communications ability to process and provision orders, to make timely payments to vendors and to ensure
that it collects revenue owed to it would be adversely affected. Such failures could result in increased capital expenditures, customer and vendor
dissatisfaction, loss of business or the inability to add new customers or additional services.

Towers are subject to damage from natural disasters.

Towers are subject to risks associated with natural disasters such as tornadoes, hurricanes and earthquakes. First Communications maintains
insurance to cover the estimated cost of replacing damaged towers, but these insurance policies are subject to loss limits and deductibles. First
Communications also maintains third party liability insurance, subject to loss limits and deductibles, to protect in the event of an accident
involving a tower. A tower accident for which First Communications is uninsured or underinsured, or damage to a significant number of towers,
could lead to the incurrence of significant expenditures and may have a material adverse effect on operations or financial condition.

Certain real estate leases and agreements are important to the business of First Communications, and failure to maintain such leases
and agreements could have an adverse effect.

First Communications switches are housed in facilities owned by third parties. Its use of these facilities is subject to multiple real estate leases. If
First Communications were to lose one or more of these leases, the resulting relocation of one or more of these switches would be costly and
disruptive to its business and customers. First Communications cannot assure you that it will be able to maintain all of the real estate leases
governing its multiple switch sites.

Failure to obtain and maintain necessary permits and rights-of-way could interfere with First Communications network infrastructure
and operations.

To obtain and maintain rights-of-way and similar rights and easements needed to install, operate and maintain fiber optic cable and other
network elements, First Communications must negotiate and manage agreements with state highway authorities, local governments, transit
authorities, local telephone companies and other utilities, railroads, long distance carriers and other parties. The failure to obtain or maintain any
rights-of-way could interfere with First Communications operations, interfere with network infrastructure and use of that infrastructure and
adversely affect the business. For example, if First Communications loses access to a right-of-way, there may be a need to spend significant
sums to remove and relocate facilities.

The communications industry is undergoing rapid technological changes, and new technologies may be superior to the technologies that
First Communications uses. First Communications may fail to anticipate and keep up with such changes.

The communications industry is subject to rapid and significant changes in technology and in customer requirements and preferences. If First
Communications fails to anticipate and keep up with such changes, it could lose market share, which could reduce revenue. The business of First
Communications has been developed based, in part, on traditional telephone technology. Subsequent technological developments may reduce
the competitiveness of First Communications network and require expensive unanticipated upgrades or additional
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communications products that could be time consuming to integrate into the business and could cause the loss of customers and impede success
in attracting new customers. First Communications may be required to select one technology over another at a time when it might be impossible
to predict with any certainty which technology will prove to be more economic, efficient or capable of attracting customers. In addition, even
though First Communications utilizes new technologies in its network, such as VolP, First Communications may not be able to implement them
as effectively as other companies with more experience with those new technologies. In addition, while First Communications has recently
purchased and deployed new technology, including VolIP soft switches, Ethernet in the First Mile and Multiprotocol Label Switching core and
edge routers, all of which provide networks with a more efficient way to manage applications and move information between locations, First
Communications may not be able to implement new technology as effectively as other companies with more experience with new technology.

First Communications may engage in future acquisitions that are not successful or fail to integrate acquired businesses into its
operations, which may adversely affect its competitive position and growth prospects.

Part of First Communications business strategy is to expand through the acquisition of other businesses that are believed to be complementary to
its current business. First Communications may be unable to identify suitable acquisition candidates, or if suitable acquisition candidates are
identified, First Communications may not complete those transactions commercially favorable to internal metrics, which may adversely affect its
competitive position and potential growth prospects.

If First Communications acquires another business, difficulties that may be faced are:

integrating that business personnel, services, products or technologies into existing operations;
retaining key personnel of the acquired business;

failing to adequately identify or assess liabilities of that business;

failing to achieve the forecasts used to determine the purchase price of that business; and

diverting First Communications management s attention from the normal daily operation of the existing business.

These difficulties could disrupt First Communications ongoing business and increase expenses.

In addition, First Communications ability to complete acquisitions will depend, in part, on its ability to finance these acquisitions, including the
costs of acquisition and integration. First Communications ability to finance these acquisitions may be constrained by its cash flow, the level of
indebtedness at the time, restrictive covenants in its agreements governing indebtedness, conditions in the securities markets and other factors,
many of which are beyond its control. If First Communications proceeds with one or more acquisitions in which the consideration consists of
cash, it may use a substantial portion of its available cash to complete the acquisition. If it finances one or more acquisitions with the proceeds of
indebtedness, its interest expense and debt service requirements could increase materially. The financial impact of acquisitions could materially
affect First Communications business and could cause substantial fluctuations in its quarterly and yearly operating results.

Limits exist on First Communications ability to seek indemnification for losses from individuals and entities from whom it has acquired
assets and operations.

When First Communications acquires a company or a company s assets, it generally secures from the sellers indemnity protection against certain
types of liabilities. Such indemnity protection is generally subject to a deductible and a cap as well as a time limit. If undisclosed or unknown
liabilities fall below the deductible or over the cap or such liabilities are not discovered until after the time limit, the indemnity will not protect
First Communications. Moreover, a seller may contest First Communications indemnity claims or be unable to fund such claims.
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Misappropriation of First Communications intellectual property and proprietary rights could impair its competitive position, and
defending against intellectual property infringement and misappropriation claims could be time consuming and expensive and, if it is
not successful, could cause substantial expense and disrupt First Communications business.

First Communications relies on a combination of copyright, trademark and trade secret laws, as well as licensing agreements, third party
non-disclosure agreements and other contractual provisions and technical measures to protect its existing intellectual property rights. There can
be no assurance that these protections will be adequate to prevent competitors from copying or reverse-engineering hardware or software
products, or that competitors will not independently develop technologies that are substantially equivalent or superior to First Communications
technology.

In addition, First Communications cannot be sure that the products, services, technologies and advertising currently employed in its business do
not or will not infringe valid patents, trademarks, copyrights or other intellectual property rights held by third parties. First Communications may
be subject to legal proceedings and claims from time to time relating to the intellectual property of others in the ordinary course of its business.
Defending against intellectual property infringement or misappropriation claims could be time consuming and expensive regardless of whether
First Communications is successful, and could disrupt its business.

Several providers of VoIP service have been the target of recent intellectual property infringement litigation that may materially and
adversely affect the ability of First Communications and/or the ability of other providers to sell or provide VoIP services.

A number of providers of VoIP service have been and may in the future be targets of intellectual property infringement litigation with respect to
the provision of VoIP service. If it were found that First Communications use of VoIP connections infringes any third party intellectual property,
its business could be adversely impacted. First Communications could also be adversely impacted if any of its suppliers or wholesale customers
that may be providing VolIP service were to be unable to continue to provide such service as a result of infringement of intellectual property held
by others.

As an Internet access provider, liability may be incurred by First Communications for information disseminated through its network.

The law relating to the liability of Internet access providers and on-line services companies for information carried on or disseminated through
their networks is unsettled. As the law in this area develops, the potential imposition of liability upon First Communications for information
carried on and disseminated through its network could require it to implement measures to reduce its exposure to such liability, which may
require the expenditure of substantial resources or the discontinuation of certain products or service offerings. Any costs that are incurred as a
result of such measures or the imposition of liability could harm its business.

Successful execution of First Communications business plans may depend on its ability to retain and attract key personnel.

First Communications believes that its success is due, in part, to its experienced management team. Losing the services of one or more members
of this management team could adversely affect First Communications business and expansion efforts, and possibly prevent further
improvements to operational, financial and information management systems and controls. First Communications does not maintain key man
life insurance on any of its officers. As First Communications continues to grow, it will need to retain and hire additional qualified sales,
marketing, administrative, operating and technical personnel and to train and manage new personnel.

First Communications ability to implement its business plan is dependent on its ability to hire and retain a large number of qualified new
employees each year. The competition for qualified technical and sales personnel is intense in the telecommunications industry and in its current
markets of operation. If First Communications is
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unable to hire sufficient qualified personnel, customers could experience inadequate customer service and delays in the installation and
maintenance of access lines.

First Communications success depends on its ability to manage and expand operations effectively.
First Communications ability to manage and expand operations effectively will depend on its ability to:

offer high-quality, reliable services at reasonable costs;

introduce new technologies;

install and operate telecommunications switches and related equipment;

lease access to suitable transmission facilities at competitive prices;

scale operations;

obtain successful outcomes in disputes and in litigation;

successfully negotiate, adopt or arbitrate interconnection agreements with other carriers;
acquire necessary equipment, software and facilities;

integrate existing and newly acquired technology and facilities, such as switches and related equipment;
evaluate markets;

add products;

monitor operations;

control costs;

maintain effective quality controls;

hire, train and retain qualified personnel;

enhance operating and accounting systems;

address operating challenges;

adapt to market and regulatory developments; and

obtain and maintain required governmental authorizations.
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In order for First Communications to succeed, these objectives must be achieved in a timely manner and on a cost-effective basis. If these
objectives are not achieved, First Communications may not be able to compete in existing markets or expand into new markets.

In addition, First Communications has grown rapidly since inception and expects to continue to grow primarily by expanding product offerings,
adding and retaining customers, acquisitions and leveraging network and operational infrastructure. First Communications expects this growth to
place a strain on its operational, human and financial resources, particularly if the growth is through acquisitions. The ability to manage
operations and expansion effectively depends on the continued development of plans, systems and controls for operational, financial and
management needs. First Communications cannot give any assurance that these requirements can be satisfied or that operations and growth can
be managed effectively. A failure to satisfy these requirements could have a material adverse effect on First Communications financial condition
and its ability to implement fully its growth and operating plans.
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Failure to successfully and efficiently integrate Globalcom into First Communications operations may adversely affect First
Communications ability to realize the expected benefits of the merger.

On September 30, 2008, First Communications acquired GCI Globalcom Holdings, Inc. ( Globalcom ). The integration of Globalcom s facilities
into First Communications operations is a significant undertaking and will require considerable attention from First Communications
management team. This integration is a complex, costly and time-consuming process and First Communications cannot assure you that this
process will be successful. In addition, First Communications has made several assumptions regarding synergies for the combined company,
many of which are dependent upon the successful integration of the operations of the combined company. In addition, the integration of
Globalcom into First Communications operations will require significant one-time costs for tasks such as site visits and audits and may be
difficult to execute. Additional integration challenges include, among other things:

transitioning the branding of the acquired company to First Communications;

persuading employees of First Communications and the acquired company that the business cultures are compatible, maintaining
morale, and retaining and integrating key employees;

incorporating new facilities into business operations;
coordinating sales and marketing functions;
combining products and services;

integrating systems; and

maintaining standards, controls, procedures and policies.

If unable to successfully overcome these integration challenges, First Communications may not achieve the benefits previously expected from its
merger with Globalcom.

Adverse rulings on Globalcom s disputes with AT&T and other litigation risks could materially adversely affect First Communications
business, financial condition and results of operations.

Globalcom purchases certain critical loop and transport circuits in the Chicago market from the ILEC, AT&T-Illinois and is in a dispute with
AT&T over the pricing on certain high capacity loops located in three Chicago central offices owned by AT&T. Globalcom s position is that,
consistent with an order of the Illinois Commerce Commission, until the interconnection agreement between Globalcom and AT&T is amended
to change the pricing it sets forth, the rates should be the ones ordered by the Illinois Commerce Commission for these circuits, plus 15%.
AT&T-Illinois position is that as the result of a federal court ruling favorable to AT&T-Illinois, the special access rates set forth in
AT&T-Ilinois tariff, which are substantially higher, apply, effective January 28, 2008.

Globalcom and AT&T are in preliminary negotiations to resolve this dispute, but if AT&T prevails in this dispute, the cost for these high
capacity loops could increase significantly on 15% of Globalcom s installed T1 circuits. Further, Globalcom could incur substantial legal costs to
resolve this issue and Globalcom management could be required to devote a substantial amount of time and efforts to reach resolution. An
adverse ruling could materially adversely affect First Communications financial condition.

Risks Related to Regulation of Renaissance s Business Following the Merger
with First Communications

First Communications is subject to substantial government regulation that may restrict its ability to provide local services and may
increase the costs it incurs to provide these services.
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First Communications is subject to varying degrees of federal, state and local regulation that impose restrictions on the way that First
Communications operates its business and its costs to do so. Pursuant to the Communications Act, the FCC exercises jurisdiction with respect to
interstate and international telecommunications services. First
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Communications must offer interstate services at just and reasonable rates in a manner that is not unreasonably discriminatory and must maintain
geographically averaged interstate rates as required by federal law. It must comply with various FCC consumer protection requirements
affecting the format and content of its bills, disclosure of rates and terms and conditions of service, and other matters, and is subject to various
FCC reporting requirements and mandatory monetary assessments for regulatory programs. The FCC has the authority to condition, modify,
cancel, terminate or revoke First Communications licenses and authorizations for failure to comply with federal laws or the rules, regulations
and policies of the FCC. The FCC may also impose fines or other penalties for such violations. Failure to comply with federal reporting and
regulatory requirements may result in the incurrence of fines or other penalties, including loss of First Communications authority to provide
services.

In addition, state regulatory commissions also exercise jurisdiction over First Communications to the extent it provides intrastate
telecommunications services. First Communications is required to obtain regulatory authorization and/or file tariffs with regulators in most of
the states in which it operates. State regulatory commissions also often regulate the rates, terms and conditions at which First Communications
offers service. First Communications has obtained the necessary certifications to provide service, but each state commission retains the authority
to revoke these certificates if that commission determines that First Communications has violated any condition of the certification or if it finds
that doing so would be in the public interest.

Both federal and state regulators also require First Communications to pay various fees and assessments, file periodic reports and comply with
various rules regarding the contents of its bills, protection of subscriber privacy, service quality and similar consumer protection matters on an
ongoing basis. Failure to comply with these requirements may cause First Communications to be subject to fines or potentially be asked to show
cause as to why its certificate of authority to provide service should not be revoked. While First Communications believes itself to be in
compliance with regulatory requirements, interpretations of these obligations may differ from those of regulatory authorities. See the section
entitled Regulation for discussion of legal and regulatory developments.

The communications industry faces significant regulatory uncertainties and the adverse resolution of these uncertainties could harm
First Communications business, results of operations and financial condition.

If current or future regulations change, First Communications cannot assure you that the FCC or state regulators will grant any required
regulatory authorization or refrain from taking action against it if First Communications is found to have provided services without obtaining the
necessary authorizations or to have violated other requirements of their rules and orders. Delays in receiving required regulatory approvals or the
enactment of new adverse regulation or regulatory requirements may slow the growth of First Communications and have a material adverse
effect upon its business, results of operations and financial condition. The Telecommunications Act remains subject to judicial review and
ongoing proceedings before the FCC and state regulators, including proceedings relating to interconnection pricing, access to and pricing for
unbundled network elements and special access services and other issues that could result in significant changes to First Communications
business and business conditions in the communications industry generally. Recent decisions by the FCC have eliminated or reduced access to
certain elements of ILEC telecommunications platforms that First Communications uses to serve its customers and increased the rates it pays for
such elements. Other proceedings are pending before the FCC that could potentially further limit First Communications access to these network
elements or further increase the rates it pays for such elements. Likewise, proceedings before the FCC could impact the availability and price of
special access facilities. Other proceedings before the FCC could result in an increase in the amount First Communications will pay to other
carriers or a reduction in the revenues derived from other carriers in, or retroactive liability for, access charges and reciprocal compensation. Still
other proceedings before the FCC could result in increases in the cost of regulatory compliance. A number of states also have proceedings
pending that could impact First Communications access to and the rates it pays for network elements. Other state proceedings could limit First
Communications pricing and billing flexibility. First Communications business would be substantially impaired if the FCC, the courts, or state
commissions were to eliminate access to the facilities and services used to serve customers, substantially increase the rates to be paid for
facilities and services or adversely impact the revenues to be received from other

35

50



Edgar Filing: Renaissance Acquisition Corp. - Form S-4

carriers or customers. In addition, legislative efforts to rewrite the Telecommunications Act or enact other telecommunications legislation, as
well as various state legislative initiatives, may cause major industry and regulatory changes. First Communications cannot predict the outcome
of these proceedings or legislative initiatives or the effects, if any, that these proceedings or legislative initiatives may have on business and
operations. See the section entitled Regulation for a discussion of legal and regulatory developments.

Elimination or relaxation of regulatory rights and protections could harm First Communications business, results of operations and
financial condition.

Section 10 of the Communications Act of 1934 (the Communications Act ) requires the FCC to forbear from applying individual provisions of
the Communications Act or its various enabling regulations upon a showing that a statutory provision or a regulation is unnecessary to ensure
that rates and practices remain just, reasonable and non-discriminatory and to otherwise protect consumers and that forbearance is generally in
the public interest and would promote competition. Pursuant to Section 10, the FCC has effectively deregulated the provision of certain
broadband services to enterprise customers by most major ILECs, including Verizon, AT&T, Qwest, Embarq Corporation and Frontier
Communications Corporation. Exercising its forbearance authority, the FCC has also relieved certain ILECs in certain markets (including
Omaha, Nebraska, and Anchorage, Alaska) of their obligation to provide other competitive local exchange carriers with unbundled access to
network elements at rates mandated by state regulatory commissions. Although First Communications does not provide service in any of the
impacted markets and hence is not currently directly affected by these rulings, Verizon and Qwest have petitioned for comparable relief in other
markets, and ILECs could file similar petitions with the FCC in the future. First Communications cannot predict the outcome of pending or
future forbearance proceedings or the effects that these proceedings may have on its business or operations since such facilities will no longer be
available to First Communications as a means to connect its network to customer locations.

In addition, FCC rules currently allow Verizon and other ILECs to unilaterally retire copper loop facilities that provide the last mile connection
to certain customers with limited regulatory oversight. Verizon has filed nearly 100 notices of copper plant retirement with the FCC. While some
competitive local exchange carriers have petitioned the FCC to strengthen the rules governing copper plant retirement, there are no assurances
that the outcome will prove successful. Because it would limit First Communications the availability of facilities necessary to provide certain
services to First Communications customers, wide scale retirement of copper loops by ILECs could have an adverse impact First
Communications business and operations. See Regulation for a discussion of legal and regulatory developments.

If the ILECs with which First Communications has interconnection agreements engage in anticompetitive practices or it experiences
difficulties in working with the ILECs, its ability to offer services on a timely and cost-effective basis will be materially and adversely
affected.

First Communications telecommunications business depends on its ability to interconnect with ILEC networks and to lease from them certain
essential network elements. First Communications obtains access to these network elements and services under terms established in
interconnection agreements that it has entered into with ILECs. Like many competitive communications services providers, from time to time,
First Communications has experienced difficulties in working with ILECs with respect to obtaining information about network facilities,
ordering and maintaining network elements and services, interconnecting with their networks and settling financial disputes. These difficulties
can impair First Communications ability to provide local service to customers on a timely and competitive basis. If an ILEC refuses to cooperate
or otherwise fails to support First Communications business needs for any reason, including labor shortages, work stoppages, cost-cutting
initiatives or disruption caused by mergers, other organizational changes, natural disasters, or terrorist attacks, First Communications ability to
offer services on a timely and cost-effective basis will be materially and adversely affected.
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First Communications ability to provide services and systems at competitive prices is dependent on its ability to negotiate and enforce
favorable interconnection and other agreements.

First Communications ability to continue to obtain favorable interconnection, unbundling, service provisioning and pricing terms, and the time
and expense involved in negotiating interconnection agreements and amendments, can be adversely affected by ongoing legal and regulatory
activity. A series of FCC rulings have reduced First Communications ability to access certain elements of ILEC telecommunications platforms in
several ways that have affected its operations. First, First Communications no longer has the right to require ILECs to sell it unbundled network
platforms. Second, in certain central offices, First Communications no longer has the right to require ILECs to sell it unbundled network
elements, or has limited access rights to unbundled network element high capacity circuits that connect its central switching office locations to
customers premises. Third, First Communications no longer has the right to require ILECs to sell to it unbundled network element transport
between its switches and ILEC switches. Fourth, First Communications has only limited or no access to unbundled network element DS-1 or
DS-3 transport on certain interoffice routes. Petitions currently pending before the FCC could, if granted, further reduce First Communications
access to unbundled network element loops and transport. In these instances where First Communications loses unbundled access to high
capacity circuits or interoffice transport, it must either find alternative suppliers or purchase substitute circuits from the ILEC as special access,
which increases costs. In the near term, First Communications does not anticipate any significant increases in the pricing of ILEC special access
or facilities provided by alternative vendors. Finally, First Communications access to certain broadband elements of the ILEC network has been
limited or eliminated in certain circumstances.

In addition, all of First Communications interconnection agreements provide either (i) that a party is entitled to demand renegotiation of
particular provisions or of the entire agreement based on intervening changes in law resulting from ongoing legal and regulatory activity, or (ii)
that a change of law is immediately effective in the agreement, and then set out a dispute resolution process if the parties do not agree upon the
change of law. The initial terms of all First Communications interconnection agreements with ILECs have expired; however, each of the
agreements contains an evergreen provision that allows the agreement to continue in effect until terminated. If First Communications were to
receive a termination notice from an ILEC, it may be able to negotiate a new agreement or initiate an arbitration proceeding at the relevant state
commission before the agreement actually terminates. In addition, the Telecommunications Act of 1996 gives First Communications the right to
opt into interconnection agreements which have been entered into by other carriers, provided the agreement is still in effect and provided that the
entire agreement is adopted. First Communications cannot assure you that the terms of any renegotiated, arbitrated, or adopted agreement will be
comparable to the terms of its existing agreements.

Further, First Communications has entered into commercial agreements with AT&T, Verizon and Qwest to purchase substitute product at rates
based on the former unbundled network platform rates plus a surcharge that has increased over time. It has converted substantially all of its
unbundled network platform lines to these new products. The commercial agreement with AT&T expires in September 2010, the commercial
agreement with Verizon expires in February 2011, and the commercial agreement with Qwest expires in January 2011. These agreements are
subject to earlier termination in certain circumstances, including termination if any regulatory authority asserts jurisdiction over an agreement.
The expiration, or the early termination by AT&T, Verizon, or Qwest, of the commercial agreements would require First Communications to
convert all of the lines served under those agreements to resale at substantially less favorable rates. First Communications cannot assure you that
the commercial agreements will be renewed at the end of their terms or that they will not be terminated before the end of their terms.

The effects of increased regulation of IP-based service providers are unknown.

While the FCC has to date generally subjected Internet service providers to less stringent regulatory oversight than traditional common carriers,
it has recently imposed certain regulatory obligations on providers of Interconnected VoIP and/or facilities based broadband Internet access
providers, including the obligations to contribute to the Universal Service Fund, to provide emergency 911 services and/or to comply with the
Communications Assistance for Law Enforcement Act ( CALEA ). Some states have imposed taxes, fees and/or
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surcharges on VoIP telephony services. In addition, in September 2008, the FCC indicated that it will actively enforce its network neutrality
policies with respect to Internet service providers efforts to manage Internet traffic flowing on their networks. The imposition of additional
regulations on Internet service providers could have a material adverse effect on First Communications business.

Uncertainty over future activity of Least Cost Routing providers could adversely affect First Communications profitability.

First Communications uses a variety of Least Cost Router entities ( LCRs ) to route long haul and interoffice traffic primarily to and from
locations where it does not have owned or leased network facilities and therefore relies upon the network facilities of third party
telecommunication carriers to complete calls. LCRs typically provide this service at a rate that is materially lower that the rate offered by other
carriers. Some LCRs in the industry are suspected of converting traditional long-distance traffic to IP format and terminating such traffic as local
traffic to avoid access charges that would otherwise apply to long-distance traffic. If it is determined by the FCC or a court that all traffic carried
by LCRs is subject to terminating access charges, then LCRs may exit the market and the prices charged to First Communications by the
remaining carriers for transport and transiting services could materially increase. First Communications is subject to a litigation risk as a
provider of local termination services to LCRs to the extent that LCR customers may misrepresent the nature of traffic that they contract with
First Communications to terminate on their behalf. Identifying the originating nature of traffic that has been converted to a digital signal is
challenging, and thus it is difficult to know with absolute certainty the nature of all traffic passed to First Communications by an LCR. There can
be no assurance that First Communications will not be materially adversely affected in the event an LCR improperly terminates long-distance
traffi