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Item 8.01. Other Events.

On May 28, 2014 Churchill Downs Incorporated (CDI) (NASDAQ: CHDN) announced that it has entered into a
binding term sheet with The Stronach Group (TSG) under which TSG will operate, at TSG’s expense, live racing and
maintain certain facilities used for racing and training at Calder Race Course (Calder) located in Miami Gardens,
Florida; however, under the terms of the proposed transaction, CDI will continue to own and operate the Calder
Casino.

The transaction is anticipated to be completed by June 30, 2014  and is contingent upon regulatory approval, certain
amendments to Calder’s agreement with the Florida Horsemen’s Benevolent and Protective Association, Inc. (FHBPA),
execution of certain other definitive agreements (such as the facility lease agreement) and other usual and customary
closing conditions.

A copy of the press release announcing the transaction is filed as Exhibit 99.1 to this Current Report and is
incorporated herein by reference.

Item 9.01.  Financial Statements and Exhibits.

(d) Exhibits

99.1 Press Release dated May 28, 2014 issued by Churchill Downs Incorporated.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be
signed on its behalf by the undersigned thereunto, duly authorized.

CHURCHILL DOWNS INCORPORATED

May 28, 2014 /s/ Alan K. Tse___________________
By: Alan K. Tse
Title: Executive Vice President, General Counsel and Secretary
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    99.1        Press Release dated May 28, 2014 issued by Churchill Downs Incorporated.
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