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If the form is filed by more than one reporting person, see Instruction 4(b)(v).

Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Based in part on the plan statement as March 31, 2006.

Shares held in a trust of which Mr. Scovanner is a trustee.

Acquired pursuant to the Target Corporation Executive Deferred Compensation Plan (the "Plan"). Under the terms of the Plan,
participants are invested in units which reflect the value of the amount of compensation deferred. The value of the units reported is
adjusted to reflect approximately the rate of return of Target Corporation common stock plus a 2% annual enhancement. The units are n
convertible into Target Corporation common stock, nor is any specific number of shares of such stock deemed to underlie each unit.

Amounts deemed invested in units whose value is derived from Target Corporation stock may be transferred into other investment
alternatives under the Plan at any time. Units reported are payable only in cash generally following termination of the reporting person's
service as an executive of Target Corporation.
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