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ITEM 1.01 ENTRY INTO A MATERIAL DEFINITIVE AGREEMENT

Effective as of May 17, 2005, Maui Land & Pineapple Company, Inc.
("Company") entered into the Amended and Fourth Restated
Revolving Credit Agreement by and among Maui Land & Pineapple
Company, Inc., Bank of Hawaii, First Hawaiian Bank, Central
Pacific Bank, and American AgCredit, PCA.

The Agreement principally serves to (1) increase the revolving
credit available to the Company under this facility to $30
million from $15 million and (2) extend the revolving period
through April 30, 2008 (revolving period previously expired on
December 31, 2005).

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act
of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned thereunto duly authorized.

MAUI LAND & PINEAPPLE COMPANY, INC.

May 18, 2005 /S/ FRED W. RICKERT

Date Fred W. Rickert
Vice President/Chief Financial Officer
(Principal Financial Officer)



