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Attached hereto as Exhibit 1 is a copy of the press release 1issued by
Ultrapetrol (Bahamas) Limited on April 3, 2006

Exhibit 1

ULTRAPETROL (BAHAMAS) LIMITED FILES FOR INTIAL PUBLIC OFFERING OF SHARES

Buenos Aires, Argentina, April 3, 2006 - Ultrapetrol (Bahamas) Limited announced
that it has filed a Registration Statement with the U.S. Securities and Exchange
Commission in connection with a proposed 1initial public offering of its common
stock, to be offered by Ultrapetrol along with certain selling shareholders.

Credit Suisse Securities (USA) LLC and UBS Securities LLC are acting as joint
book-running managers of the offering

A registration statement relating to these securities has been filed with the
Securities and Exchange Commission but has not yet become effective. These
securities may not be sold nor may offers to buy be accepted prior to the time
the registration statement becomes effective.

This communication shall not constitute an offer to sell or the solicitation of
an offer to buy, nor shall there Dbe any sale of these securities 1in any
jurisdiction 1in which such offer, solicitation or sale would be unlawful prior
to registration or qualification under the securities laws of such jurisdiction.

A copy of the prospectus relating to these securities may be obtained, when

available, from either Credit Suisse Securities (USA) LLC, Prospectus
Department, 11 Madison Avenue, New York, New York 10010, 212-325-2580 or UBS
Securities LLC, Prospectus Department, 299 Park Avenue, New York, New York

10171, 212-821-3000.
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