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Item 3.02 Unregistered Sale of Equity Securities

In 19 transactions taking place between October 10, 2005 and March 27,
2006, Ultradata has sold a total of 3,571,192 shares of common stock to
Golden Gate Investors, Inc. The shares were sold for a total of $90,500,
consisting of (a) conversion of $75,500 in principal amount of a convertible
debenture that Ultradata sold to Golden Gate in February 2005 and (b)
payment of $15,000 upon exercise of a warrant that Ultradata issued to
Golden Gate in February 2005. There are now 11,069,335 shares of Ultradata
common stock outstanding.

Further information about the derivative securities held by Golden
Gate is available in Ultradata's registration statement on Form SB-2 (File
No. 333-123746) .
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