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ITEM 5.  OTHER EVENTS

         On October 31, 2001, Devon Energy Corporation announced that it had
entered into various financial transactions covering portions of its 2001, 2002
and 2003 oil and natural gas production, including transactions recently entered
into as a result of the October 15, 2001 acquisition of Anderson Exploration
Ltd.

         The press release is filed as Exhibit 99 to this Current Report on Form
8-K, and the contents of such Exhibit is incorporated by reference.

ITEM 7.  FINANCIAL STATEMENTS AND EXHIBITS

(c)      Exhibits

         99       Press Release dated October 31, 2001
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                                   SIGNATURES

         Pursuant to the requirements of the Securities and Exchange Act of
1934, the registrant has duly caused this report to be signed on its behalf by
the undersigned hereto duly authorized.

                                           DEVON ENERGY CORPORATION

                                           By: /s/ Marian J. Moon
                                              ----------------------------------
                                              Marian J. Moon
                                              Senior Vice President

Date:  October 31, 2001
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